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MONTREAL,  CANADA,  SATURDAY,  AUGUST  31  ST.  1918 


•5-year  Bonrl- 

ICuyear 

20-vear  Bora  I- 


I'le  T')er.  1022. 


due  Irt  Dec.  lO-jT. 


Price:  100  and  Interest 

Free  trom  al!  inci'me  <".■  <>1  iv'r  r'ixo< 
iLOp'^jed  by  the  Paiiiaii.!.  iit  <'1  <  '.lii.ida 

T'  ctery  ■t’.'j  '"d; 

•Ktiii-ti/cf  or  ft\  rfij'i'  •*. 


A=  E.  AMES  A.  CO, 
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MONTREAL  NORTH 
HAS  SPENT  MUCH 
AND  SHOWS  LIHLE 


rJurden  of  Taxation  on  Inflated  As¬ 
sessment  Valuations  Arouses  Citi¬ 
zens  to  .\ppeal  to  Quebec  for  IniTs- 
liuafion  and  Relief — Ortrie  of  E\- 
pcndituio  on  Land  and  Buildintrs. 


11'f  nrHcriia-nil  that  the  QiiPh»r  L<=ri;!a- 
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Canada’s  Victory  Loan 

o’2''c  Bonds 

Due  in  5,  10  or  20  vear# 

Thf  !P  BppHs  are  issued  in  denominations  of  150.  HOP.  5590 
and  $1000  Ihes  are  tree  from  taxe.s.  in<  ludiug 
ail'  inronie  la\  imposed  iii  pursuance 
of  leeislalioti  enacted  l>s  the 
I’driiameni  of  (  anada. 

Price  WO  and  accrued  Interest 


Harris,  Forbes  &  Co 

Incorporated 

21  St.  John  Street  Montreal 


MANY  STOCKS  AT 
NEW  HIGH  PRJCE 
LEVELS  FOR  YEAR 


While  Trading  at  -Montreal  and  Tor¬ 
onto  M'as  Not  as  ,\ctive  as  During 
the  Previous  Week.  There  Was  a 
Steady  and  Broad  Demand  Foi  | 
Stocks  M'hich  Had  .a  Str‘'ng1hcning 
Effect, 
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Commander  J.  K.  L.  Ross 

on  Tax-Exempt  Bonds 
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CANADA'S 

Victory  Loan 

Price  100  and  intersst 

Fords  Due  1  0C2  ' 

I  Bonds  Due  1  927 

Fords  Due  1  957 

D'3nomipatiors : 

$50.  $100.  $500.  31.000  ' 

!  A  Security  '.v  i  're  Rn.'surces 

of  all  Carad.i  peinnd  it. 

Free  fr.om  Fedm-ai  In-ron  -  Tax 
Fu'l  !n''oriT'a'i.'n  on  Request. 

Domnso.^  Securities 

COKPORATSOn-UAUTEO 

cfAWAHA  Lirr  ri.PG  .  .  .  MOWTpcAU 

•  « f  T  *.-;»'OC»».  EN3. 

A.  \l  \(T)()\  \i  p  ,c  (  o. 

Iliri'plnre.  ns  rr,  .Iic1,  ,|  n.-r.  iji  .li.lr,  t 

t-l.  still  I,  li.'ihliT*,  to  (  :ipitj]ll2e  .! 

Drli'l'l  I'll  I»ii  i,'i  *ii|',i. 

Tbi-  .IiiM'.'b  111  I  .Inn, 1 1,1  .ibarps  U  , 
'll  th.  -if,-*l*  iniinov.'ii  fin, .11.-. a!  c  Ondjlt 
of  111*'  i.nnpjni,  ;on|  i„  On  fipt  'hat' 
b..i,'|inl.l.  i..  „  ,11  b.n-iii  |,.  ,1'  l.-rr)  i^  L 

'>■  •\  fniiiiin-  of  I'n  I  di'idend 

'bill,. In.  lb.  .iprli,  i,.h 

"  'll  I'l  o  ••  lb  It  n.  jn  , ,  ,*  ,...i,„yapt 

.  I'll  ()  ’ ,  ,..n .  ,,nii  .i'  ntj.  th.  ('..niTTipn  St 
o.  111*,  for  .1,1.  n'.ini  ,**  g  .  .n’ln.'M'.l'li'Plx- bj 


h  1 1  r  Mir  1  r>l  i)V 
n  t  h .  \J  on  t  I  r  .1 J 


\  Iti'l.piitiirc  It.  al. 

To  ;b.  an*o';n;  ,it  : 


I’HU  K  BROS’.  STOrK. 


MONTREAL  1‘OWEH. 


o.  .O'  ,  line  I'.M  of  'hn  ,,':,vtround.  r.arni",.-.  at,- 

■'  V.;,.-  pi'i'-idid,  lould  b.  p.iid  I’Hh.'r  Iiuri'*'.'  ihf  w.-tk  i.h«  r*  doM  loped  a 
oi  n  bonli.  Th.'  T.r.*n.  '.■on.o.'r.  .„  ,j,., 

P  IP  r  Ji.-h.  fo]-  M  hU'h  ^  opde  v.  *  i  f- 

,i  .•Ibou*  Tx  ..v  ry  S|n..  bond,  '  oni*non  s'ork  of  u  hnh  arivanrrd  in 

.  .-.‘li.iol*  *»* .  VC  liiiil'  .1'  an  .'I  oe  ro— 'a  t  e  rouiTia  ra '  i\ f  If  fo'A'  suif’S  on  1  iii*rdaf 


ii  .'.ris  uho  :'.a\(  drinaii'b.l  an  in- 
on  rlionld  '•<  ei'.TU  <  ',■•  r>  i  pneidcra- 
'In  hand-  of  ib.  <)i;<l'f‘i  I,..-  ’.•i'i;ri 


L.M  BENTIDE  nH;Hi:R. 

n  'i’i’f'  of  e.i  no  lo  !ir<  ?=:.  L.nuM  n'i'F 
ny  \.a>  .  .  ilin-  m  lb.',  ih  iirine  r- - 
I  :,c  a  in'  j.  n  lor  'h.  wi.k  of 
( *;.  V  .'dn'  flay  n  sold  a.*  Inch  a- 
0-,  .1  h'iiiv  .'.(■•ll.  demand. 

'•.  (I  TViw  .  1  ojii'in  f)  ibo  w  e.  k  a' 
ai,*i  0*1  V.  I  III. , -day  •.:•.*:,•■  :nif.  fu  \' 
*o;i"d  a*  .'.7  1-L'.  bu'  .lo  rd  off  on 
a','  a'  77,  I'n  l:n  "f  ■-■oine  lo 

<  '.o'E'.'.;.  7.;  to  .77.  v.i'h  no 


ll'inio'ir*  nt  ••'l.'iiin*'  tri  Uitlmnl  roiiiula- 
tinn  riiniit'h  Kaniini.-'.  \r<  |.i)ri:i'. 

Iriri'".'  ihf  w.',k  i.h«  r*  doM  loped  a  ruuiour 
lo  'he  i  ff.  I  t  'h.at  rru  I  Urns.,  l.iniit  d.  ih*- 
(  oinmon  s'ork  of  w  iinh  arivanmi  lo  Hn.  ..n 
fouiTia  ra '  i\ f  If  fo'A  sale.=  on  TuiTdaf .  we,-.' 
jir'-paniis  lo  sloe  a  larae  melon  of  sonn 
sort  on  behalf  of  th'  <  ommon  sto.  kholders 
I  por*  .n  vest :s;’' ion  thet'f  ap.pear.s  to  b. 
lit'I"  foiirriation  fni  rhi.s  ref.nn.  and  I'  i." 
slated  ttiat  the  riirretors  hav.  not,  rifir  ar< 
'bfv  likely  to  (on.=  .(]<r  anythinT  to  this 
rlf.Tt. 

I'  is  adnuttff],  lKn\rifr.  that  the  company 
is  doiiia  \frf  "(11  th.  j. resent  tmn  and 
the  ne'.v  lons'ruetion  now  in  nroaress  i.s  tn  - 
Ina  rush,  d  lo  eonijile'  on,  Orel,  rs  npoti 
the  |.(Mik;'  are  understood  'o  l.r  imist  sati.'-:- 


Marki'f  Niiw  Heiiefitinar  Ilf  I'J  Mdnfh  Inwvl 
meni  Misiirpl inn  No  I'lnnt. 
ilia'  .'•iipiilj. 

Touard;:  the  lai'i'i  pa''  of  'Im  week.  .  im 
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from  ,1  fraetion  lo  a  poinl.  .  oin  pa  r.  <1  vltii  a  ' 
pronoiine.  .1  di.lm.'  in  Itie  \e«  ','ork  market.  '  ' ' 


.innonii'  'ol  in  Tin-  I  nionrigl  Times 
I'lM  .'ll  l.i  l  tb,'  >1 K  in.'i  If)  (’nmpanx  I3 
in-  pn  ,11.  .)  in'n  .a  inn  lon'i  .ni.  Under 
n,,n„-  .If  W.-  .i,  ,n  C,,-.*,  r,  '.oniTrfj', 
b .-1  Ini' ()(' 1  .  n-iii  ),,  ,,  1. ,  f|  I,,  acrep  to 
1  -U*’  'if  pr*- 1  (' v  led  t.i.  t.  t.i  f  ni-rr  Ibo  amO 
.  1 1  I  b  I  'le  f  <■ ,  r .  d  f  1 1  \  tdr  r  f]  '  .in  l  If  a  t  l  pcipr  • 
aid  In.  (11  11  111.  rini.'Uiil.  in  vol  ’  er)  in  Jak 
("..'I  I’l.  ,1.  n  ul»  id'iM  (  ('nii).in  if  fi  at  p 
V'llini  and  \  .in-niv.i,  Tb.,  -honld 

('  I '  1 1.  1 V  in  lit.  1  n  I '  - 1  *'  o  f  n  1  b  (■  prefer 

n  .  1 0  •  b.dfle  1  1  ;  n\\  in  ;  to  |  ll  r.  CrC.h'lf 

'  fe  .  fl  1. 1  linn  r.f  ibr  (onipane.  if  -rill 

1:1  I'.-.ii.nii  1.1  i;it  pi- IP  dividends  : 

in.fl'.ir'v.  .11  lb.'  I.te  Ilf  7  )|  ,  no,  pn.lf- 
iln  o|'i  pt(j.-!i('(|  ,  .in-,  bi;r  fin  'be  amQ| 

-  ' '  11  li.i  I .  Ii.il'd.  I  .  i||  .nnni.i.ou  «  ith 

It'  1'  u.ui-  r.n  iii.'ian...  if  ib.  <  ompt 
I  'o'|.  I  .  n  pi  1  f.  I  |-i  .)  ■  ,  (I.  U  ♦ t  liP  extent 

’■'i  p  .  I.I  lb.  ],|(  .  nt  I  -I,  (it  V,  ill  be  s!1? 

^  ll  nnnO',  till  11  1  .1,  ll  liol.le,  of  ton  gha 

’■'oui.I  i.-i-ivn  ,  .ii.-iii  of  iv-Ti  prefer 
-III. -I,-,  and  In  "iiiild  |.|.|i,.  -.  7  j,  ,•  djv  id- 
'list  1  ibiii  ion  on  1.7.  ib.Mi.t  uisti  ad  of 
;-.lri|-e-:.  and  111.'  loinn  inv  \  o'll'l  In  etiab 
'■  to  -t.il  l  'V  I'ii  .1  I  ll  .'-I  .1.10  . 

7  ri'fli  I  ibe  I  II I  uMisi.tin  e- .  it  naturally  f 
low  I lia I .  ; I \  ell  a  .  on :  in ii.iuf'  rif  1  he  pres* 
1  p  1  o.  |n  I  1 1  f  .  1  III'  1  on.  Ill  111  - 1 01  1-  will  be  In  II 
I  fill  aion'ioii  Will. .11  .1  I  onp.i  ral  i'ely  ah' 
f  tun.  rin-  l■■|lla^.■'.ll  Tom  .s  is  inforn' 
I  from  r.-lialdi  niiaio  1  .  lii.i'  tin’  ' oinni 


I  o  np.i  ral  h  rly  shi 
Tom  .s  IS  inforn' 
lii.d  Ibe  '  mnni 


iiitinm  ("1  an  nnaliererl  bra 


a  1 1  ent  I'lii  turned  in  .Montrnal  Ibal  ('aiiadiaii  sOnl,- 


I'nw  .-r.  V  111*  h  issue  has  Inn-n  more  or  le.s,,  ' OI  .01  .0  || 

,  ,  .  ,  ,  ,  ,,  an'l  It  is  I  '.plaim-il  In 

maleeled  sin-'o  the  .-nnsolidal  ion  wa.-  finallf 

.''iiiiplet'  d  and  the  iieiA  sIo.-k  placed  upon  ii,,.  ( om;i(|i;in  inai  k.d  I 
III'  markei.  From  t'le  oiienim:  price  of  fii-.-n  pm  in  siront;  bo'. 


the  face  of  an  abiiipi  dip  in  Ibe  liu  niaiket. 
and  ll  is  t '.plaim-.l  bv  il.i  fai  l  ibal  a  b'l'  al 
deal  of  ibe  slo.  k  wbo  li  ba  b.  i-ii  lak.  ii  off 
Ibe  ('anailiaii  inark.d  tor  lln-  past  ye.-n  ba.x 
fi.-en  pm  III  siMim;  bo-.i-s.  ami  will  m.l  .iniie 


'll  ]-J,  the  slock  advaiiffd  I  I- 


kf,  ai  'be  mark 


-■a’n  for  innne  i  iiu- 


'i'b'irsday's  close  under  a  si  rony  demand. 

f'tmrr  'A'a.s  some  lalk  of  dividend  dev.dop- 
i;  els  in  thi.s  issue,  fiiit  ilie  idea  is  seom.'.l, 
S  '  far  a:;  imrnedial r  art, on  Is  inmi-rti'd 
H'lw.  Nfi  ,  oiln-r  dev.  iopineni .'  are  rmmiund. 


Il.ilders  „i  sinelo.  (  on liileiil.  .nm.nmnt.  as  a 

I'  also  indie;  tes  ibal  iiolders  of  stoeks'ji  i.e  d.-eid.-dly  ..m  ot  line 
reali/n  fumlmii’.mal  .omlitiona  aie  x-.ni,ir|  gi,,,  |,  .;,  ||in-.-  ai  'il. 
ami  in  the  Iona  run  ibis  is  tli<»  impori.anl 

fa.  lor  niakiiia  fm  .  iinriilem  .-  in  iln  i.-rlmi-  MUItF  \(  IIIII'I  IN 
.al  iiosili'iti  of  lb.  inark.d  f'anmlian  com-  .-bawmiaan  .'lii.ini.d  1 


ami  iln.i  11.1  fear-  m.if  be  .  no-! 'ai'ied  by  t 
slia  ri.'lioiib  I  X  III  lln*  r.-  .,.1 1 .1 

Tin  i-oinpaiif  l.'sl  f.ai  ,  bo--.  rl  profit" 
?.7S:;."7i;,  in  in  .■  an  im-i'ax.  ..f  '."i  p.c,  pv 
till-  pi. -v  ions  f.ai,  .III.  I  .!,  (lu.i  1:1  a  oin’ratl 
iliaia.  s.  Ill'll,  t  .Inn -a.  .  m.ikitra  pro'-irl 
lor  b;iil  ami  do  i!  1,  f'l !  l|ll.•..  ..ml  '..rit'ns  ’ 
<1.  pi  I  .'la  I  loll  (111  nniioi  'imk.'.  pbam.  e 
.Ax.siiimna  il;.  pKl'i'i'i.l  sl.n  ks  wpre  1 
eii-as.  .1  111  a  br'Ii  ibere  'vnu 

on  Iasi  fiai's  .aiiiimts,  b.  bit  for  the  aA 
mrm.  iJir  ilist  rihut  hti  i»l  a  7  l>.c.  dH 

d.-ml  on  ibn  pi  .1.  n  .-d,  ainoimtink  to  Skil 
Olio.  ;!n  alnoiim  of  .sln',,n7i;,  ...,  ibal  .IS  o.Tr 
liras  for  lln  iiiiieiil  .V'lir  are  eon.'-idcrat 
In  I'X'-i'  s  (if  b-n  I  Mar.  ami  likeh'  to  eqr 
alniiii  s  p  I  .III  lln  eoimiion.  coiniiarid  «'t 
-7  I'.e  III  I''I7  .III  III.'  iilil  has;.-',  'bp  .itinl 
l.xxin  wiinid  Si  ,  III  1.1  lie  ihn-  for  a  fiirlh 
ii|i\\ar<l  nioM  im  nt,  as  al  ibe  iircscnl  tlr 
il  IS  deeid.  (Ily  oiii  111  line  w.'li  'he  |,rcferr 
s.toi  k  -a-lliii'.'  al  'll. 


as  io  "!;at  they  may  In. 


word  lias  panie; 


'  n  jiiissf'd.  .Meantime,  'he  Str''i  t  is  fol- 
v  ina  Ilie  .xKK-k'.s  market  cours''  w  ith  '  on- 


Illi'  bu:dm 
ordma  illy 
til  hind  tin 


re  never  In-' It  mol  .'  |»ro;-i,eroiis.  ^  mmi  ..f  |iini 
ss  oii'look  IS  I'lieoiii  .'lain-a.  extra-  .•aine  mil  m  tb. 
lat  a.'  i  (|mii(  s  btive  li  .n  i.la.-.'d  news  <  iim'i-i ulna 
nre.'il  inti  ioi'ily  of  imliixti  i;tl  ;iiid  ili,.  i-iiin|.an,\ .  as 


N  MU  W  I  MK.iX. 

1.1  117  on  Tliursdi 
.Niiirly  2,000  shar 
nl  Tliert'  is  lit' 
I'lvamc,  e.xcppt  th 
II  kmi'.vn.  (ontinu 


[saturBS  if  To-i;3s'5  finasaia!  Titii’s 


ay  hr.':,'-  :mo  mw  facfor.u 

bm  I  lo.  cfi  off  on  It  's  (juite  [visslblf  ilia'  some  incr'  as.  jn 
.  i;ii  of  -.■riin!;  to  'll''  dixlileml  may  in  in  lontenipla i ion,  tiut 
.  .7.;  to  .77.  V.  jib  no  P  is  iirit  hex-er]  .ba'  any  action  will  be 
taken  until  af'*r  'be  end  of  i  hi  present 
'Sfl'.-  fono-ixed  li>  y(.ar.  Hefpml,x.  ih(-  (ompany  advanefd 
rek.  in  anip'ipatior,  the  ratf  of  )ia.vnicm  fro'ii  1  1-2  to  2  i, . 

pmrrd.'  I  '  a  fdah  qiiarfrl.x  and  no  doiitii  tin:-  rate  '.vill  sitf- 
ie  ;■>  w.  r.  no  fur-  fjcf  for  sripi..  Time  to  eon,*-. 


'T' table  in'er.i.st,  and  as  ba“  been  i.mnted  f|i||,  p  sin.  k,u,  .-niii  lins  situation  is  Inimid  to  in  do  .-xi r.  mi-ly  well,  in-  ini-mion  at  » 
.:  above,  iie.-iim  dial  ion  of  ilie  bssm  for  a  |,e  i-eflei'ied  by  bi-liei-  maiket  in  ices  when  in'esem  limi-  bi  n  v  .  \  t  r.  m-,  1.*  i-iieouraFil 
'  -sililf.  advanee  in  iiriee,  is  aomi;  on  si.;id-  ('omlition."  are  liie-  Tin-  .ma'liial  mlxaiiee  \|  |||,.  !||-_.li  p,  i,  ..  ili.r.  w;i  -  a  lii'le  prof 
Ope  iheoiw  to  miiimit  for  the  sbarji  wtiieti  Inu'  exli  mb-'l  over  a  iieiio.l  of  monibs  tiikiim.  wliieb  onl'  s.-i'.ii!  lo  lower  the  pri 
ivanee.  I;-  that  larm  mst  itm  lona  I  iniyitia  F  jp  tip.  miiiin  of  readiutimm  of  iirie,  s  .  .imi  w  b;it  b  ss  ilian  I  |iom:.  makiti-  a  ll 
■"uyhi  ill'  market  into  a  liaro-n  eomiiiioii.  foilowiii"  tb.  im|iroi.ed  iiosiiion  of  tli..  vaii  etiin  of  2  poims. 


aliovi.  ;ie<  iim  mat  ion 
sibb-  advanee  in  iniei 


lb  Ope  iheoiw  to  miiiuiit  foi  the  sbarji  wtiieti  lias  exiimb-.l  over  a  |ieiiod  of  mombs 
;.ri\anee.  I;-  that  larm  mstitmional  iniyitia  is  jp  tip.  miimi  of  readiutimm  of  jirii  '  s 


tiyhi  tip  market  into 
le  tieina  '.cry  lit  tie  s 
'be  advanced  prices. 


V,  lie  ;-.  w  .  r.  no  fitr- 
'his  SCOT*  lloinerx 
V-.  'be  i'loatipa  sui'i-lv 
bo'l'.  s'o.ks,  and  i.ei' 


r  X'.T'  TllliCI' 


r  *  '  .t;  ri'.'riT 


M  VCDONM.i)  W.NS  STROVE. 

7'i  '  r:' :  w:,'(h  w'.as  c.  dent  in  A.  .M-v'  - 

o-r'ri  (TH  '...vards  'b'  .  'o  =  e  nf  ’;ixi 

.  . w  ',-  .  -:  '  <(1  •.■Ti'viab  into  'h*  pr''.er,* 

,•  -r  t'd  of  'I'.e  “'ork  s-'to'-.- 

. ;]|  f  -  ‘r  i.'Tx  I'c  nr'i'  T'.-.  Tit.  p'i  •' 

i;-.'!':,  "o-s  ''.im  'a  '  :-'  ;":rf'.iy  -  I'*'  <'f 

wa.'  f'-eerdfd  a*  '2.1  !-2,  Tb' 

.  s  •  .'rl  ■  T '.'■e.cr  a'.i;i''T,'inia'i'd  t.f"" 

■  T,  on  ih’s  f opipar.:-''s  af- 

w  ’  1  :.!*  ''-ri'l  n  anreher  (o’':in.'i.  j 

sn  \RB  PH’  LV  I'.S.  STEEI  . 

f-  irr)  nT,-,(if  a  pew  ii;:h  fp- 

,r,l  t|.;  -I,.  y.oT  a'  'I'.'j  durin:  thi:  week,. 
,1  'b‘  '’.inp  w  r,  e'i  .-inj'tpd  ;n  'be  Ve.w 
-T'.:  psTke-  fl  T'mrMa,'.  and  'vhifh-  was 
n’-r.'-.'d  (.'1  Ffdax.  brreiaht  aho"'  a  sia’p: 
■■-('  .1  ■;.(  s'o-k  'o  from  whi'  h  i 

■  I  .  ,  •  .'  ='  ic-Ti*  ly  to  1 1  d. 

I  X  <  M  \  nr  I!  XTF> 


W  ABA.S.^O  (  flTTON. 

I 

The  ann'Tal  m'f'inc  of  the  Wahas'so  Cot- 
•on  feimpan,'.  I.imii.d,  '.vas  held  at  Three 
Ktxers  eir;  Thur.xflav  whfn  'hr  b'lard  of 
d;rec’nns  w'ps  ( ].-( Ti’d  a=  follow  s  .la"*  W7 
rwke.  Lieut .-( 'ol.  W.  I  (lear  and  .Alex  f'rm- 
cle.  of  Montreai:  K.  .\  nail,  of  Wrwls'Ofk. 
.1,  ,I  'laCy.  of  I-;inc=fo!i :  <  .  R.  W  hi’rli.-ad 
.'i.’iei  V'.  <■;  L.  .\i''rl.  of  Three  Rivers, 

.■\t  a  x.iiv:.(ji)eT;f  niec’ma  of  »hc  dir<e*ors 
(  R  Whi’rbepd  -Aas  re-. .Ice '.-d  presid'ni. 
and  .las.  I’yke  xvas  cle-ete.r]  xicc-prceirie-r.'. 
.1.  'V  r’.vliC  suce-ee/ls  W  T.  W’hl'ehead  as 


(  HEAP  APTER-W.\R  .MONE5. 

Wall  street  Hauliers  Predict  lasy  Monet, 
nml  NCiifraK  \lrcn'lv  ScmlinF  I  iimK. 

T'icre  Is  a  confirmed  impression  amony 
New  Tork  bankers  tliat  nion'w  xvill  lie  ili.aii 


b.nrtin  comiiimii.  foUowin::  tin  im|iroi.e'd  iKix.ilion  of  'lie  vmi 
-I  k  off(  riiu;  '-Mil  (in.s  ( '.'im.  .linn  .om-.-nis.  but  i'  Ini'  not  .m-i 
I'.-m  b' d  :i  |ioinl  .  rnmnensiir.ale  v.  ltli  ibe  im- 
j.rov.-d  ((inditioms. 

Mone,\  I  Hr  t.ineriiinenl  Loans, 

R  .5IDN'I'/5  .  When  11  w  ill  do  '.'o  is  mi.  (  lU.iri  .-is  w,.  are 

apl.ro.'iebini;  a  ii.-'v  Vieioiv  Loan  in  ''anada. 
ict  i:,asv  Monei.  "'bib'  'be  I'nite.l  Stat.  s  is  ;-lso  tipproaehm:' . 

■  ,  a  ni  w  Lib.  rtv  l/oan,  and  natiitallv  the  (lov- 

•mtltiF  Inmix.  ,,ni„i(m  amtioritj.s  want  all  Hi.  .ash  iios- 
tifiression  aniony  sjl.le  (ons.-iM-.l  for  sii,  |i  a  jmiiiosi.  and 
ley  will  l>.-ili<.Ti)  n.Tiirally  ib.  re  will  b.  I'vbi.  iiinv  of  tip 
moiiiem.  a  very  nui'.x.  sti'inm  wlier.  ■.[.< .  iilai  ion  is  .-oneerii- 
onev  fro:n  the  '’'I  Uow.-vei,  tti.  xi.arl.,-  demand  Unit  has 
iiemnis  is  re-  be.  ti  in  .-vi'lem'..  for  xi](.)i  ;i  I.miv  Urn.'  is 


w  li<  n  war  is  over.  At  tlie  nioinem.  a  very  nuf.x.  sirin-.T 
.  (.n'mJernhle  influx  of  money  fro:n  the  Uow.-vc 

yrca'lv  enriched  I'tiropean  iiemrals  i.s  re-  be.  n  in  <  vid 
j.'-.rtcel  to  be  in  preisn  ss  in  .Ne  w  York  and  lib' Iv  to  .  .. 
.  eicaao.  and  mtich  of  'Ins  niemey  is  n'olne  "oc|.;s  f*"'  * 
:;to  standard  bonds  and  s'ni  ks.  These  are  natural  tea' 
fv'i  intcre.sfinK:  factors  in  the  areneral  sttna-  sci>k  Inch'  i 
'  o'l.  and  innv  have  a  considerable  begi-jn- 


York  and  lib' Iv  to  ..riiiinu*  .  ami  we  lo  lii'v.' 

V  is  n'ol'iE  "ocl'S  foe  tin  uim-  b'itiv'.  eii'l  'b 
These  nn  natural  tca'iionx  will  :-bovv  a  t.mbn 
eral  sttiia-  se.'k  bitih'  i  prl.'c  b-ve'-:. 


viee-pres'fi.  nt.  and  kvi'x.  Rrincle  tmes  op  .  ■:pon  'nnsiness  sontim'mt  durini 


the  bo.'.rd  tr.  fill 


war  rcf onstriK'tion  period. 


r.I’.B.  OFF  9  *4  POINT?, 


r  \  'ir  TAX  K!  \  r. 


Canada’s  Victory  Bonds 

5L>":,  Due  1922, 

1927,  1937 

Price  par  Accrued  Interest 

Nesbttt.TBomsov  i  Company 

INVESTMOnT  5AKKF.FJS  LIMITED 

222  ST.  JAN/E5  STREET  MQNTPEAL 

MERCANTILE  TRUST  BLDG  HAMILTON 


ranad'.in  I’a'-'f  ' . 
hi'Ui  1  r.-ord  for  'b. 
at  siiowr.i  an 

eurren'  wee'..:,  v.  t.ir-ti 
to  ir,‘,  on  T|i,ir''lav 


'.  att'T  makiti;:  a  new 
'  yea’-  oTi  Satiirdav  las* 
n  ea  r  ti-eml  dm  ini;  the 
'll  r  ;*  *  t  b  'l  t  he  Jiriee  ilow  11 
av  iii'M'iiin?.  W'i'li  tlie 


eon'Ul'ied  vveakm';:  -n  Wall  .etire.-t  on 
Tbtrrsdav  .a”d  Fiidav-.  Uu  s*o(k  made  a 
fiirib' r  de.  line  I'l  Ik:!',,  n  i-ov *  rin  ;  i'ar- 
t  j  a  1 !  y  to  1 0 1 

r\N  \|l\  t  I  Ml  N  t. 

On  pare  f,f  t)jj-  js-mr  '.ijii  pp  fo.ind  a. 

s. 'eirv  O'!  Can.n'bi  I  '-n.'-n'.  '.Trvin,.  ntio'a- 

tiops  i,p  *o  Wfri'ie.rlav  ,  i  'ei;;.  I*  .  ;i 'i  t*. 

.noted  'ha'  ein  Th'tisdav.  tlie  .  i.mnion  sto.  k 
advanced  another  2  imnt.s  ">  c'l  1-2.  a  t*evv 
htrh  for  the  v(,ar,  tiun  jo’d  off  on  jirofit- 

t. ekinc  t'!  ’'e  at  it.e  elor<.  '  Li,  to  th.-  iinte 
of  roipc  to  pres-:  there  w-pre  only  a  few 
sales  of  '.be  s'oek  .'t  steady  rvriers. 


St  on  1  RI  M  \IM  It  SI  I  V:»T, 

'I'broiialnim  tip-  wei’k  fliietuationa  .-e 
.Nov  ;i  S'oiia  Siii'i  I 'iimiion,  for  wliieli  Ttfl 
vv;is  lairlv  aood  ib-tii.ind.  were  confined, 
a  r.•inJ;|■  of  'Ik  I'lid  '-k  1-:’.  ’.'li'’  .stock  cloa 

on  Tliiifsd'iv  at  'A.  Tradim;  wa.s  eonfln 

•o  ;*n  evi'ii  linn  sbaiex. 


A  SAFE  INVESTMENT 

With  Large  Return 

ix.'ciired  bv  mortaaie  rn 
pro)i'i'y  ami  as.'eis  ,sho*v- 
iii;;  wid,'  marvin  of  .security; 
,'ieid  k'..,';  jini'  annum: 

I'. rut  to  mritiirity  L*  year?; 

subject  to  f' d''ntiit I'ln  with¬ 
in  'bree  years  .at  iiretnitmi 
of  2"  ti'i'tiis  over  offi'i'ins 
Iiriee;  (onv'i'S'on  inivilere 
imlmat  Ol-  r('a -oiin ble  err- 
tainiv'  of  suboantia!  profit. 

An  ir,vest**ient  onnor'unitv 
of  iinujiial  nurit,  whuh  yo*a 
should,  i'l  your  own  in'erests, 
investigate 

<'irei*.l;*r  fill’v  descriptive 
of  til';  off.'!  in,  will  be  sent 
Oil  re.iuer-t, 

Royal  Securities 
Corporation 

Limited 

164  St.  James  Street 
MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  31,  191S. 


BANK  OF  MONTREAL 

Established  100  Yer.rs  (1817-1917) 


Capital  Paid  up  "  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Asset.s  -  -  -  $426,322,096. 


MONTREAL  POWER  STEE  OF  CANADA 
MADE  NEW  RECORD  ADDS  (63  A  SHARE 
FORTHREMONTHS  TO  COMMON  STOCK 


BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.E.,  Vice-President 
R,  B.  Aneus.  Esq.  Lord  Shauahnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq, 
Major  Herbert  .Molson,  M.C.  Harold  Kennedy,  Esq. 

H,  W.  Bcauc'.crk,  Esq.  Ci.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt,  .J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Genera!  .Menaaer— Sir  Frederick  Williams-Taylor. 


Gross  Earnings  For  the  Three  With  Large  Earnings  Assured  for  the 


.Months  Ending  .July  I.ast  Amount- 1 
cd  to  $2,.567,0.)9  Compared  With 
$2,299,878  in  1917— Operating  Ex¬ 
penses  P'or  the  Same  Period  Show¬ 
ed  an  Increase  of  $199,47.'5. 

. .  ’  : 


AS’€D'*1« 


J  ThrowdhoTif  UnnaHa  anH  >«wfonndland 


AKoat  l.ondoti,  Fiijlland  ,  «  « 

Nrw  VorL,  <  liirfivfo  wuid  Spokanr  -r*  fHa  United  State* 
C'W*. 


THE  M€RCt1ANTS  BANK 


Head  Office  :  Montreal.  OF  CANADA 


Established  1864, 


. $7.on0.03ti  Total  Ucpo8lt4  fMay  $113,000,00(1 

.  7,(  Total  Asm'N  May  lf)!H  fit. 000,000 

President:  .sir  H.  .Montagu  Allan. 

VjrE-rRE.«ll»ENT:  K.  W’.  Hlackwi'll  MANACiNn-DiRhX'TOR;  E.  K.  Hebden 
(xKNKKAi.  Manager:  I).  ('.  Mararow 
SiTT.  OF  Drani  hk:  AM)  (  HiF.F  Insff.ctok:  T.  F],  Merrett 


THE  WORLD  OF  FINANCE 


ff'  r.-  no  rnorr  tluirnni'h  and  iip-fn-datr  system  than 
iiiat  vliiih  lie'll  la' I-.,  i)if  voi  kings  of  'i'lic  .Merrhant.s 
riiink. 


'<  is  ilii.s  i.'ii'ffiil  •v.'ilnine  and  rffiri''nt  management, 
wliifli  en.nl'li'S  tins  llnnk  fo  elve  to  its  <  iisromer?  a 
most  modern  and  r,ati:-tfa(iory  banking  se-rvice. 


.'■If.  Hranrhes  m  (  anaM.i  !  , ipn'llii!i:  rrnni  fl'c  Atlanllr  l«  (lie  Pacin'-. 


The  demand  for  elertric  power  and  eas 
is  steadily  inereasing  .aecordins  to  the  earn¬ 
ings  of  the  .Montreal  I.igbl.  Heat  Power 
Coinpany  for  tlie  monili  of  ,iuly,  whieli 
j  showed  a  siihslanlial  gain  over  the  eorre- 
■  rspoiiding  month  a  year  ago.  This  .showing 
is  the  more  impressive  since  .Inly  is  <on- 
sideri  (1  as  one  of  the  lean  months  of  the 
year.  Inil  m  the  present  instance  the  nci 
^  K'Siilts  advanced  at  a  more  rapid  rale  iliaii 
for  any  of  the  precdina  monliis  of  'be 
quarter. 

(Jros.s  earnings  for  the  month  of  .Inly 
arnoimied  to  :;,S)L’,:Jk  eompared  with 
L’8'i  in  i;il7.  an  iiKi'ease  of  I'bil.MIKi,  or  IL’.:1 
p.c.  while  the  net  rtirnirig.s  lolalitti  $iL’7,:;iL’ 
eomptired  with  $:;'i:i.7iiii  in  I'■I7.  an  fnertas' 
of  •T27..7SJ.  or  <l.i;  p.c.  Tiif  .sniiihis  for  the 
month,  after  )!■  ducting  fixed  chat  ":' 
funotinl‘'d  to  ?;:;il.iil7  eompand  with 
;i7l.  ot  827, op;  greali'f  lhan  in  .liil.j,  1217 
Foi  llir  three  months  eioiinp  .Inly  :;l 
'he'  first  finarier  of  ihi  eomiian y's  1  eai 
year,  gross  eariiing.s  rc:;iji'd  a  new 
rec'trd  at  82,'it'.7,o."i!i  (ftiiipartd  with  .82. 

878,  for  the  eorrespondin-i  pt-rietd  it, 
an  increase  of  .?2i;7.I81.  or  Il.f,  p.c.  Opt  tat - 
ing  exjx  uses  sliowi  d  a  (  (in:  iiir  t  attle  Ini  Pi  ''  ''’ 
for  the  period  at  8!,2';0,172  com|iarei|  miiIi 
8  I  .tiSo,i)'i7.  an  im  ri'ase  of 
fixed  eii.arges  were  alioiit  iini  hanteii 
'821''. lilt  (ompared  with  82t't.'!!i2.  a  derr 


Current  Year  Company  Will  Add ! 
.\nother  S.!."!  a  Share  to  the  Com¬ 
mon  Issue  After  Payment  of  a  Full 
Year’s  Dividend  —  Liquid  Position 
.Shows  Phenomenal  Development.  i 

Steel  of  Canada  wa.=  again  a  str-. -gls-aue. 
of  the  Canadian  markets  during  the  week, 
the  sfo(k  making  a  new  high  record  for  the 
yiar  ai  71  'fhe  steady  advance  in  this 
'  kssiie,  and  the  pronounced  strength  shown  at 
the  various  siaacH  of  the  advance  is  pi'jof  of! 
flic  new  status  this  stock  ha.:!  attained  from 
tlie  viewpoint  of  the  investing  public.  Tune! 
v(a.«  w  hen  it  '.vas  inorr  or  le.ss  of  a  specula¬ 
tive  issim,  !)Ui  tile  reinarkaitle  extension  in 
|ilic  conipanv  s  o|, ('ratio-  fa'  ilitics,  combined 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER,' 

C.V  O..  LLD.,  D.CU.  Pf«i<fcnt 


SIR  JOHN  AIRD,  Genef&J  Manaatf 
H(  V,  F.  JONES.  A«  ti  GerT. 


CAmALPAiDU^Iis.ooo.oooil  Reserve  Fund*  •  $13,500,000 


BANKING  BY  MAIL 


This  Bank  provides  facilities  for  conducting  accounts 
by  mail.  Those  who  do  not  find  it  convenient  to  visit 


the  Bank  in  person  are  assured  of  prompt  and  careful 
attention  to  their  business.  Write  for  particulars.  43 


'  with  ilic  fact  that  it  lia.’  fortified  itself  in  the 
ac(|uisitioii  of  ore  and  coal  ficld.s.  and  that 
I  lie  iiiana-gemeni  lia  ttenuirod  a  reputation 
lor  eapatiiliiy  and  eonserv  alisni,  has 
plaeeil  ih"  lorporaiion  in  the  front  rank  of 
Canada's  round  lommereial  and  proiiessive 
en:erpi  ise:', 

Tile  reiiiat  kuiiii  i  x'ension  of  the  coni- 
p;t;ij's  normal  operaiine  iaeilitieii  during 
the  pa^t  vent,  tia;;  re.gilied  in  a  gradital  de- 
I  tease  in  'lie  niaiiiil'aettire  o!  niiinition.s  and 
a  I  orri  .'ponding  ii'i  i  'a.-e  in  ib'  voltinie  oi 
ordinary  Im  ines;  .  .N'ol  only  lias  Hie  eorn- 
pany  tnrli  up  a  s'rona  d'iiiie.-tn  business. 
I  Iml  It  lias  o  fosK  red  tlie  export  trad'  that 
!|lie  mark.  Is  :'.o  i  tatillshed  aive  cverv  pro- 
81'di.')7.8,  while ii  tatiied  witli  proiilable 
lesiilis  to  'be  I  ol'inanv  a'ter  praii  eventu- 
1  ales. 


OF  CANADA 


Dividend  No.  126. 


N'niicp  j.s  lien  by  given  Hi, -it  a  Pividenri  at  the  r.ite  of  '>'>  per 
anii'.im  tiiion  tlie  l*aid-I  p  Capital  sloek  of  the  fnion  Hank  of  Canada 
has  been  declan  d  for  Hic  enriciit  iimnier,  and  Hial  Hie  same  will  be 
payable  at  icr  Hanking  Iloii.c,  in  tlie  (  jiy  of  Winnipeg,  and  also  at 
it:'  '  I'tiiiciies.  on  .'ind  :il'-  )  'i'tii  .‘'■da  \ ,  tin  ::id  ii:iy  of  St  plemt't  r,  l!il8,  to 
sharelioidcrs  of  reeord  ai  tlie  elo  e  ni  business  on  ibe  I'iiii  dav  of 
A'i'-nsl. 

The  Tr.'insfcr  liooks  nj||  be  doied  fi'ini  ilte  17tli  to  the  jlvt  day 
of  .Anaii.s'.  Hils.  I.oili  'lays  iiieliisiv". 


By  Old' r  of  the  lioard. 


Winnipeg, 

fill.'  Iv  I'li' 


H  r.  SHAW. 

General  .Manaser. 


of  :82!i2.  I(a'>iit«  tlie  s'irttliis  lor  Hie  fpiiitnf 
'  Uiial  to  8 1  ,'i'i7,7.ati  (omp.tnd  vviih  .8b8'i.7>)'' 
for  l'H7,  an  ipcn  ase  of  887, ''88 

If  is  cv  1(1(111  Hiat  bad  the  othei  monilis 
of  the  ((iitiiter  shown  the  same  rate  of  in¬ 
crease  in  net  (aining.'  a.;  .Ini.',  the  a;;''ri- 
gate  net  for  Hie  tiiiee  months  wnitld  liav 
loiallcd  o'.cr  .882.00"  instea'i  of  .8t)rt.i’K7. 

The  (igiires  for  .Iiilv  .and  tlie  iliree  nioc'lis 
are  as  follows:  — 

.Inly: 

Ibis. 

Hne-s  . %  8tJ,7JS 

1l.'i.2S- 


I  It  VC '(It!  in  I  rosvibilif  jes. 


fit),  exp 
.Net 


l'H7. 
7.70.2,80 
'7''. 828 ' 


I  nr 


c,  t 


(27 


X2.788 


Surplus  ,  ,  .  8  ( 

Three  months 


Such  strong  inv  •■stiiK  iii  po  .iihilitics 
natmally  make  lor  the  .siii  i.es.  ol  tit*  '.oin- 
pany,  and  :direw(l  invc.stors  have  uot  bern 
.slow  III  't  ali.T'  the  po.s.sibiliti( s  offi  i  c  J  by 
the  puri  base  of  .;;.eii  a  .stock  at  th'  i  om- 
paral : vcl.v  cheap  price  at  vb  ch  it  liar  been 
.o'lliiu  foi  Hie  pad  K'v  iiionHiG,  T'lic  re¬ 
sult  is  that  llic  Slock  has  btcii  picked  up 
and  pul  iiitti  'Uioiig  noxr:'.  and  iii  'oiise- 
'lucnie  the  float  mu  .■uiitpl.v  has  been  vcr.' 
tiiai eri;. !!.'  rcducid.  it  is  this  circum.-.tance 
ilial  eua  dr.s  the  .stock  to  Imid  strong  on  the 
0'(a:U''ii  i.f  C'Cry  miivcriieni  upward. 

Tlie  I  li.'tiige  m  foriuuc.s  ol  tiir  I  orapan.w 
f' fit's)),  I  one  (it  the  1  oniai)''(  .s  of  Canadian 
influ,'H  l''l  dev  ePipmi  III .  and  o'li  re:!d  i  s  w  ill 
lilt  I  lb"  1  'Ilow  ':::;  anal.,  es  of  the  lompan.v  s 
d; I  lopmeii'  of  pi  a'  tteai  int're:'i. 


THE  ROYAL  BANK  OF  CANAOA 


INt  OBPOB.4TF.D  isa9 


Capital  Authorized  . 

Capital  Paid-up 

Reserve  and  Undivided  Profits 

Total  Assets  . 


$25,000,000 

$14,000,000 

.$15,000,000 

$386,900,000 


HEAD  OCF'ICE.  MovntnAl,. 


«IR  HUFnUHT  •‘t  HOLT.  Pre.st.  U.  L.  -t  M«in. 

f\  K.  NKII.L.  (ionoral  Mnn.i^rr. 


520  Briinrh^^  in  f  anadn.  foiindland.  r»t  Ind!Ff9,  Central  an:l  Sonth 

.^m'Tlra,  r(r.,  disf ribiifed  foiloM4?«; 


Canada  ■ • 

foaiidinnd  .  .. 

WeMit  Indies 

Central  and  *»oalh  .\merlea 


Spain  (  narrriofia  i 

\  \.  *  NeM»  3  orK  i 

(■real  ]lritnin  (Loiidoni 


L0M>0%.  F^GLA^^. 
Bank  RIdfts.,  Prinre«  i:.t . 


\U\\  ^oni\  CTTI. 

Cor.  \%  iilJani  and  C'rdar  l^treet*. 


HI  ^iM>s  %rf  (>i  MS  f  \nRii:n  i  rn>  F\\i»n\nLF:  Tun^is. 

i»Ki’ \  'll 


Victory  Loan  Securities 


Will  be  accepted  for  safekeeping  from  sub¬ 
scribers  for  moderate  am.ounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  has  recently 
been  opened.  Deposits  of  $1  and  upward 
received. 


(frop.s 

Op.  Kxp. 


IIHS 

l.'ji;".! 


ndina  .Hil.v  :  — 

l'il7. 


1 .10:11. 1,0 


Ini', 

t  ’fi7.l‘ 

no.f 


I’nifi!  •  Incri'iis:  ii  mcr  J.ti'M)  p.i 


I'n 


III 


:i.2'!b 

21" 


•a7 


o.  I/H' 
o'  a  I  h  <1 
I  M.i. 
l-aMi.u,.: 


ir  rnd 


in,. 


!K% 

I7ji(al>lt^fird  in  JKIO. 


iiirnrparntrd  l*.v  Itornl  <  liarlrr  In  1610. 


Pald-lp  Capital.  $l,>i6rt, 606.6*  Reserve  Funri,  -$3, 017, .{33.34 


Mr.-lit  (tfllrr — I.  ft  A  l  I :(  I  It  1 1 1  1 1  -  T!:  I  :  I I.IIMKlX,  l;.«. 
HEAD  OCCII  1;  IN  (  VNVD.y — St.  .temr.  .Vln-.-l,  .VI  «»,N 'I’ll  I :  A  I,. 
II.  Jl.  ,VI.V4  l\  I  IN '/.I  I'.,  (,..|i(.riil  .N1  Jill  filler. 


tdvisiiry  Cnir.miflec  in  flniilrcnl: 
sill  IlCilill'.il't'  It.  Wil'.S.  (I, I', 
w.  Fv.  Mii.l.t.K.  V..  1C.  vi  vri>'>n9. 

Thir  Bank  har  Ifranehcs  in  .lil  the  iii'ini  ip.-i:  i  it i, .  cf  Ctm-Kla,  including 
Daw'son  (VT)  atid  .Tgcnen  ..  hI  Ni  v.  Vm  !;  .''.m!  .gan  i'f.uu  i.si  o  in  idte 
Vniicii  S'afes.  .Ty  iitr  ami  i.  o.  i  (■.■pnndet’.'.;  :tt  e,.;  r.\  ii.atf  of  the  world. 

Ageiils  I'or  Hie  Cilieuin)  Hiliik,  Ui's!  inilics. 


.•■■!.n  ,7.7.7n 


w  i.l 


Twn  (  irv  !, '.HMM.h  i.(»hi;i:. 

learnings  of  ilic  'I'wjn  i'lly  Kapnl  'J  aiiri' 
( 'ot'.tpit n.v  for  .Inl.v  weic  .'i.s  follo'.v.s: 

Cro-  :;  at  881i;,'i78.  a  di  cri  a 'c  of  .'1121'': 
m  t  after  taxi  s  827i!.ri.82.  ib  i fca.sc  iV.rk.ir,!' . 
.siiriilns  after  ehttr.ti  :'  8'i1.''bl. 

8!7.0"7:  seven  montli"  gio.  .;  '■'•i, 
ci'iasfi  87ii;i.7!in:  net  tiUcr  ia.\o 
dc  'i'  ri'  c  ..' Ii;n.2'i7  .  snrpln,'.  af'i 
I S'l.'C'g.  (Iccri  a; 


ha.-' 


Draft.,  'leerj-  ifrilcr.,  c  Irnrlnr  l,i*(i.r'.  of  (  rciiil  iiiiii  Trjivcltrr.' 
C'br<4tfe*i  if««tM*(l  noKoi i;i lilt*  in  :i'l  parts  of  M4«>rld. 


Savings  Department 

I..  II.  i.r.iiii \iii>.  viiMiiim 


I  I  O'liotli: 

li'/g  ifeci  mi.Li'  :;l, 
lot  l''|i,.  .•  ..o_l.:;'')  :  [• 

ami  lor  !  • :  i.  , .i:,  '.h i  ‘ . 
till  .  I  f.iri  .  siiowrd  ...It  in"ri.:.».  o'.i'  i 
I'll  II.  1  ."2"  p.i  . ;  O'  r  I  of  .S .  ; 

O'er  ll'H.  ol  (1,11  2"  j'.i  ..  wtiili  lot 
iiuiiii.'  Hfcei.tlii  1  .:i,  I’ls.  earning 

.'■bow  a  s.itll  nil  iter  ini  rease. 

Ilic  1  ijuiii  po-iiiiou  of  the  rnnipan,' 
st"iw  It  pit.  nomeiinl  dcvelopmen:. 

I  nrreni  a.  .  it--,  .it  the  i  ml  m  ine  year  i.i|,. 
umoniitid  to  a''i(ini  .' I :'.,on''."oo,  I'ni.iitarcii 
vv.Ht  .»:i 7). 2  in  Ibli.,  .>7.  C.  o.i)..;  in  ft.-,, 
lo.'  ..  I'l  in  111  1 ;.  1  hi  s  fignt .'  .(  :  how 

:n  lii|iii(l  a-isci  iii  l'iI7  of  ovi'r  I  I't 
I'j.np'iiil  '  i:ii  I'll!,  despiio  the  tac; 

'  'di:)-!;  l;;r.-(  amoniit."  1u'.m  hci  n 

11:1. 1  ii!'.p''.i  latil  .mpi ov i  men! s  and 
■ib'm..  'it I  .-'ant  lal  'l:v  i  i'-mis  paid 
.  b.ii .  i’lddc.  ■.  I  ornp.'ircd  wiih  me 


The  Dominion  Bami?. 

160  .'St.  James  Mrert.  Montreal. 

M.  ?.  B«M,i;in.  Manager. 
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94  Branches  in  Cenada 

ConservatiOiT  of  RcM)uuf  ,s  meann  success. 
Conserve  YOUR  asseus  bv  bniidinL'  up  a  Dank 
Account. 

Savinjis  pepariment  at  all  }3ranchc.>. 


Pit  VM  Ht.s  IN  MON  rstvyi,;  '.'.'1  St.  lani"  Strc't.  P.  M  .  Ml  n  PIIV.  Viini-tf 
It*:  f  Vlrnir.mil  Vic.  VV.,.I  VM'.  VPN  c.  MinjT.- 


OF  Canada 


HEAD  OFKH  E  -  -  TOKO.MO 
r<!o!itrral  Oiticc;  l.’it  SI.  .f  V'T!  S  STRt.n, 


Fiohind  the  service  icndcreri  t\v  ilie  Stcriing  Bank  stonds 
a  carefully  trained  n-.-ganizatioii  find  a  ^'.ide  expcri'^nce. 


.■asc. 


Are  You  a  Stockholder? 


1  ENQUIRY  COUPON 

To  the  Editor,  "  Financi??!  Tiin-ec,”  B.  O.  B'O.x  100,  Monlrca!. 

I  ii’hmk-.r  punhisio;  fhc  followin':  pet  unties.; 

Please  give  me  youi  opinion  free  of  charge'  regarding  same. 

|,  Purchase  Pric? 

Name  of  Unquirf r  . . 

.Address  . . 

Nnm  fir  plume  . 

The  Rcjilics  wiM  Im  i.iiblit  lu'ii  fit  'I'lte  rimoiciitl  ■|■ilU{"i.  under  Hie  noiii  de 
plume  (iitif  t!ic  name)  of  Hie  ;  iiiiuircr.  aiid  n  tnii'-ked  c('p.v  sent  if  reiim  sted. 

T.  Kelly  Itickinvun  iritcs  each  (I'tjiiirv  Iti.  ticrsoiial  iittentlon. 

'('ross  (lilt  line  not  di'.ircd. 


.97  Branches  Scattered 
throughout  Canada 


I  ilvvnrd  (  .  Priitl,  (.cik  rtil  Mtirm.-er. 


Ths  Homs  Bank  IVlDiithly 


fiv,  I'll',  ,T',  'n  I  xi  ess  of  !:'17.  ami 
monih'y  renii'f's  -!io’.'  1)1. to  ’>c  t!;c 

tlie  iet"ii:'.n\  will  put  t  le.i.'i  itiv't'i' :'  ?"!7 
;t  slntrc.  lesj  n  di'  :dend  of  1'.  ii.i ..  or.  if  'he 
udter  1.  im  r. 'll  ;i  sli'ciiHy  'tiiher  f  ai'.i'e, 
then  ther.  "o\’;d  Im  ;!  further  nd, fit  0:1  r(i 
I  the  •.■(in.''-  'neliind  th"  coinmon  stoc’i  of 
;  iibont  ,'1  stnire.  c  I'nunl  to  about  .'rt 

eince  the  end  of  1:'II  This  erpt'iv  a  irU-'l 
tn  the  C'-mn'iion  ■-.•or',  v-.nlm-  of  Hie  (O'lin.iny. 
esiin’r.Ird  in  I''!!  .m  8127  .'i  sb-if'.  ni.tkc.s 
I  the  prier  .at  aretinrl  ipj  fiie'Cn'  f:.;  i;'.'  o'  78 
look  a'lraci've.  an!  aeeon'its  n;''!oti.'t(  ,!',v 
.  for  the  h.e.-f  v  in' estn'ti''it  dein.-’iid  t  '  'vhie'n 
.  the  sloek  h.'.s  !men  siib.ieeicd  dniiiig  the  na.'t 
i  few  months. 
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CAPITAL  PAID  UP  8  7.000.000  R^.SEkVE  FUND  ?■ 7.000.000 
PEICC  HOwyAKD  rMSiciN--  £  c:NiR.Ai  manAI:'' 

HEAD  CFFiCE,  TORONTO 
GOVERNMENT.  MUNICIPAL  and  othrr 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 


8  t'Diii  .-I'tiNPi.v;  :  i',\  i  i  i.u 

A  PPRL>S 

Tlie  Mansccr.  Rcitfl  Prpac  monf.  TtiRO.V'TO 


Tlu'  Editor  of  The  Ile'ne  Bank 
Monllily  v  ill  he  ploafod  I't  ?rnd 
the  current  iss’.:'\s  of  ihe  pub¬ 
lication.  po.st]i:'id.  on  ;ip}i!;c;ition. 
.Address : 

"THE  HOME  BW;;  MOIITHIY" 

The  Home  P.-mk  of  C;in;ida. 

8-1  (I  Kin, O'  St.  West. 
Toi  'ont(v. 


Uiieti  replying  to  advertist  nient'. 
in-ir'iiif.  'Mie  r)niia('i:il  I'iines. 
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dress  pcstpni'd 


1 

1  i:8TAi?i  i; 

Ctrl)  is:.\  ! 

mm  or 
j  mm  or 

]  Head  Office: 

1 

HAMILTON 

1  ! 

)  (  ,n|dlnl  Aathorized  . .  .C-'KOPhohO  1 

•  Canit.al  Trill  L'p 

;  SnrFhis  . . 

i 

i 

THE 


OF  CANADA 

HEAD  OFFICE  •  TORONTO 


TRUST  FUNDS 
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®  guarantee  of  abr.oiute  security.'  and 
tsT'D  *8  73  intercsl  ut  current  rale. 


-73 


MON  T  A  L  B  R  A  C  H 

E.  C.  GKr.wN,  r.t.i  H-imf  s 


I 

i 


t 


I 


X. 


THs  rnmnctAL  TmES,  mcrvtbeal,  satttbdat.  august  si,  isis. 


BANK  OF 
HAMILTON 


Established  1S72 

Capital  (Anthorlaed)  .  |64»0^ 

Capital  (Paid  Cp)  .  $3,000,000. 

ReserTe  and  UndiTlded  Profits  .  $3,600,000. 

Total  Assets  Over .  $O4,000,0OQ. 


i  -  _  ■—  I  the  past  few  weeks,  due,  we  believe,  to  the 

I  V  V  V  ^  V  V  ^  V  ^  ^  _|— _L  I  steady  increase  in  earnings  which  has  caua- 

1  T  T  T  TVT  'l'  /  \  T  TVT  T  T  t  \  T3  C?  I  ed  a  revival  of  optimism  regarding  the  laane. 

!  I  I  \l  I  111  II  \|  \/  Ilf  iX  month  of  June,  the  lateet  flgnree 

I  A  JL  ^  A  e  A  ^11-^  A  A  A  ^  V  Aa^  A  A  X  i  available,  net  earnings  showed  a  gain  of 

I  I  761,000  milreis  compared  with  a  decrease  in 

j-  I  ~  II  1 1  ..  I  ■  I  ...  I  I  ..I  I-...-  I  January  last  of  306,000  milreis,  and  the  Im- 

I  The  Editor  will  be  pleased  to  answer,  either  the  ordinary  capital  outstanding  amounts  to  unknown  to  me  which  will  present  them- !  provement  for  the  second  quarter  of  the 

'through  this  column,  or  by  letter  Wh^  the  |6,6oo,000.  selves  to  you,  and  I  shaU  be  grateful  if  you  |  ye»r  "w^as  more  pronounced  than  for  the 

'  laUng'to'^fnvestmenta  It  shwid  be  under-  Despite  the  unforttmate  fluctuations  in  will  advise  me  which  of  these  stocks,  if  first  quarter.  This  steady  increase  In  oam- 

stood.  however,  that  The  Financial  Tknes  the  Stock  caused  by  the  changing  Of  the  any,  you  would  suggest  as  a  purchase.  Pos- 1  mss  is  reassuring,  the  conditions  of  the 

predictions  ,''® yarding  the  jjjyjdend  policies,  and  the  granting  of  sibly  another  investment  may  appear  to  you  company  are  sound,  and  we  believe  the 

TS^teeive  auentiom  “nquiHes  must  be  ai^  bonuses,  we  believe  that  the  shareholders  preferable  to  any  of  them,  and  if  so  I  shall  stock  offers  a  good  speculative  opporttmity 


A  Prospective  Pnrehaser. 

C.,  Fort  ■William’  Onu — You  could  take  a 


THE  MARKET  FACTOR. 

Brockville,  Ont.,  Aug.  29,  1918. 
Editor,  The  Financial  Times,  Montreal, 
Quebec. 


Sir  John  Hendrie,  K.C.M.G.,  C.V.O., 
President 


J.  P.  BeU, 

General  Manager 


46  years  of  consistent  service  to  the  business  men  and  women 
of  Canada,  126  Branches  in  Ontario  and  the  Western  Provinces. 
The  Savings  Department  offers  a  safe  depository  for  personal  or 
trust  funds. 

227  McGill  St.  Montreal.  R.  L.  Ellis,  Manager 


Mainly  About  ‘Americans’ 


cotnpfLnied  by  th«  full  name  and  address  of  will  again  come  Into  their  own.  bo  glad  to  give  careful  consideration  to  any !  *<^und  present  prices,  but  a  strictly  specu- 

the  inquirer,  as  an  evidence  of  good  faith.  -  ’  suggcsUons  which  you  may  be  willing  to  lative  opportunity.  Like  other  public  ««- 

will  «cell?prom'lJt  atwntTon-'^  THP  MARKET  FAPTOR  “  »l^«>-native  course,  it  might  itics  the  cornpany  has  suffered  throuah  thw 

_  *  wiAinvii  1  r  ivfiv.  I  ijp  preferable  to  defer  any  purchase  until  abnormal  advance  in  operating  expenses,. 

Brockville,  Ont.,  Aug.  29,  1916.  :  the  coming  downward  movement  Is  well  ad-  while  it  has  also  suffered  extensively  trotai 

A  Prospective  Pnrehaser.  Editor,  The  Financial  Times,  Montreal.  >  vanced,  and  an  unmistakable  slump  has  oc- 1  the  high  rates  of  exchange  prevalent  In  con- 

TL-  n  V  la  takp  a  Quebec.  jeurred.  Thl.s  would  have  the  double  ad- 1  nection  with  Brazilian  currency.  These  are- 

Sir,— I  wouW  benefit  very  much  by  ,  vantage  of  making  a  wider  cJioiee  of  securl- |  factors  which  time  will  remedy  to  a  groat 

little  Mabasso  ^tton  common  stock  f  ■  t^e  answers  vou  might  give  me  to  the  fol-  Um  possible,  and  of  obtaining  greater  and  extent,  when  the  quesUon  of  the  resump- 

paying  a  d  p.c.  dividend  annually,  for  lock-  questmns  I  more  certain  profits.  On  the  other  hand.  I  tion  of  dividends  will  again  be  In  order, 

mg  up  purposes.  peace  were  to  come  suddenly,  how  *t  would  necessitate  the  waiting  for  several  I  Since  the  dividend  payments  have  been  de- 

We  do  not  like  National  Steel  Car  slocks  stocks  act  ?  If  •‘bullish"  would  vou  mouihe.  and  the  missing  in  the  meantime  of  j  ferred  the  company  has  been  enabled  to 

at  the  moment  Quebec  Railway  common  kinqiy  name  two  or  three  stocks  selling  be-  profits  which  appear  now  ro  be  possible,  conserve  its  earnings,  and  the  recent  buy- 
is  due  for  a  sharp  rise,  bun  as  this  latter  is  IlyO.OO  a  share  that  would  be  wise  to  ^  enclose  my  card  and  a  coupon  from  the  |  ing  of  the  stock  may  possibly  be  connected 
“speculative  advice,”  for  a  quick  turn,  we  Financial  Times,  and  trust  that  1  have  not  :  with  the  idea  that  it  is  drawing  near  the 

offer  it  with  due  reserve.  (2)  Why  is  Bell  Telephone  inactive  ^  Most trespassed  upon  your  patience  and  lime  when  dividend  action  may  be  dls- 

!  Barcelona  is  not  a  good  actor;  we  net-er  stocks  have  gone  up.  Should  a  person  gen  *'*ttdness.  counted, 

were  unduly  enthusiastic  about  the  stock,  at  minimum  or  buv  more  at  |130  ?  i  (tMadimn  Sh»win-  Laurentide  Power, 

but  if  you  have  it  at  higher  than  (3)  I  made  my  first  purchase  of  stocks  kKic  *'*"  u  Is  quite  true  Laurentlde  Power  doe* 

quotations,  we  would  not  adidse  a  sale,  when  I  bought  Montreal  L.  H.  &  P.  at  68H  not  nav  a  dividend,  but  vou  must  take  mtw 


G«n«rft1  Canadian  Shawin> 
Electric  General  Igan 
Electric 


I-aurentIde  Power. 


There  is  quite  a  little  public  following  in  and  sold  at  81 
the  stock,  especially  in  Toronto,  and  you  |  selling  ? 
should  take  advantage  of  the  occasional  flur- 1  I  thank  you  i 
ries  to  get  out.  your  kindness. 


Majestic  Theatre  Stock. 


and  sold  at  81*.*.  Did  1  do  a  wise  act  in  Reached. 
SClllZlg  ?  Rate  of  dividend. 

for  '■‘:J''hXe"ver” 

your  kindness.  Low  or  laet  do, 

I  beg  to  remain.  i  movement  . . . 

Yours  very  truly,  M.  W  Yield  upon  inve 


It  Is  quite  true  Laurentlde  Power  doe* 
not  pay  a  dividend,  but  you  must  take  mt» 


May  1917,  N9v.  1916  Jan.  1917  j  consideration  that  it  has  been  in  operation 


lours  very  truly,  M.  W  yield  upon  inveatment 

-  at  low  level  10  78  (a) 

Editor’s  Note: — (1)  Stocks  would  sell  off  Hi*h  of  current  upward 


_ _ _  for  only  two  years,  and  even  during  that 

at  hiah  level  4  82  7  17  o  o4  Short  time  it  has  made  remarkable  progress, 

Low  of  laet  downward  i  wilh  the  outlook  for  future  development  ex- 

ReTched’^'’*  Dee  1917  Oct.  1917  Oct.  1917  I  ceedingly  bright.  You  say:  “Is  not  66 


enough  for  a  stock  that  has  not  yet  entered 
the  dividend  ranks?”  The  price  of  56,  or 
57  it  is  at  the  time  of  writing,  is  the  result 


perty  upon  which  the  company  Is  construct-  |  ,,  ,  .* 

ing  Its  theatre,  but  that  it  has  been  cleared  i 

It  is  estimated  earnings  of  Cuba  Cane  .  September  meeting.  While  earnings  in  re- ,  up,  and  completion  of  the  building  Is  now  ** 


Comnierciai.  Montreal.- As  was  pointed  ,, ®  •  “j ^ ^  sell  off  High  M^current  upward  |  ^ 

out  in  this  column  of  The  Financial  Times  uddenly,  and  the  extent  of  Reached  May  i9i8  Mch.i9i8  Api.  1918  of  a  buving  demand,  and  represients  the  in- 

some  months  ago.  the  Majestic  Theatre  Co.,  jiiion  according  to  the  con-  P”"  I  vesiors  idea  of  what  the  stock  is  worth,  and 

Ltd.,  is  proposing  to  carry  on  a  business  in  j  ^  tieare  ^  »t  present  level  .  9  44  lai  7  78  6  4i  I  this  buying  is  influenced  by  the  fact  that  ths 

a  district  that  is.  as  far  as  moving  pictures  buirtfnvf^  f  suddenly  after  a  vig- ,  ..a'  induoing  stock  dividend.  '  ^ock  will  sooner  or  later  pay  a  dividend, 

are  concerned,  virgin  territory.  The  sue-  bull  movement,  the  reaction  will  be.  BELTWOOD.  '  m  fact  there  is  every  indication  that  by  the 

cess  of  any  theatre  depends  largely  upon  ■  e  bel  eve  that  the  same  condi-  I  remain.  ;  beginning  of  the  year  the  slock  will  b« 

the  management  and  the  attractions  billed.  Yours  very  truly,  i  placed  on  a  4  p.c.  per  annum  dividend  basis, 

jand  your  guess  on  this  score  should  be  just  .  •  „  »  “aticr  of  six  montns,  Montreal,  August  27,  1918.  !  which  will  yield  the  investor  who  purchased 

,  as  good  as  ours.  We  believe  that  there  ^  -  I  around  present  prices  as  high  as  7  p.c. 

I  has  been  some  litigation  regarding  the  pro-  ^  ^  upward  movemenT'^^r  Editors  Note— This  is  a  verv  interesting  prosiiects.  would'^be  quite 

petty  upon  which  the  cornpany  ^ P^ce  aciu-  ^  ^  the' sentence  in  |  satisfactory.  M  e  would  call  your  attention 

ing  its  theatre,  but  that  it  has  been  cleared  k  no ch  ‘-in  mwat  ..avna  ttii«  i  to  the  fact  that  m  1902  Montreal  Power  sold 

I  up,  and  completion  of  the  building  Is  now  ’  J  ‘  Polic>  to  name  stocks  for  'll  fr^rahle  ’  f''oui  83  to  105*.*  on  a  4  p.c.  dividend  basis. 


y®*’'  en'l'UK  Sept !  cent  months  have  been  ample  to  warrant  an  j  being  rushed  in  order  that  the  winter  sea-  investment,  as  there  are  so  many  sound  nioveinent  has  resiUt^  in  so  eonsiderahle 

30th,  1918,  will  show  at  least  as  much  for  the ;  additional  distribution  to  shareholders  it  is  .  .  .  _  ..  ..  .  standarri  vennntin.,  .  an  advance  in  market  value  as  lo  warrant 


common  stock  as  in  last  fiscal  year  when  '  doubtful  whether  the  majoirty  of  the  board  prosbects  of  the  stock  we  prefer  not  to  [ leave  us  open  to  a  charge  of  dis- 
$7.63  a  share  was  earned  on  the  500,000  |  gome  of  whom  are  known  to  be  opposed  to  offer  any  decided  opinion,  as  we  fear  that  IVe  are  alwajs  glad,  how- 

shares  of  nonpar  value  after  the  payment  of  j  guch  action,  would  approve  the  distribution.  ^  ,  g  f  Dictures  now  being  shown  in  discuss  the  merits  of  any  securi- 


Bn-r«  o  uu^ par  value  auer  ine  payment  01  jguch  action,  would  approve  the  distribution,  of  pictures  now  being  shown  in  aiscuss  the  merits  of  any  securi- 

^e  regular  /  p.c.  dividend  on  the  preferred.  i  steel  Foundries  earnings  for  the  first  half  of  jj,  jbeaires  will  not  continue  to  hold  the  earned  by  our  corresponWents. 

This  is  subject  to  a  revision  of  estimates  of  the  current  year  were  $4,011,300  before  de-  „V.kh^  H  iL  "lemti-  ^®‘'  Telephone  is  a  strictlv  Invest- 

war  taxes,  which  are  allowed  for  a  larger '  ducting  federal  taxes  against  $3,684,800  in  va  Vn,ni«ti^n  of  ^he  with  practical Iv 

rate  than  last  year.  Dividends  on  common  the  same  period  last  year.  Were  earnings  to  following.  If  has  been  ver 

are  not  under  discussion  at  present  owing  to  continue  at  the  same  rate  throughout  the  S''®*’  world-war.  takM  advantage  ^  'ts  op-  minimum  of  130  for  mai 
needs  of  the  business  for  working  capital,  year,  company  should  show  net  for  common  portunity,  there  may  be  a  very  heavy  slump  . 

plant  extensions  and  improvements.  Large  i  stock  equivalent  to  about  $18  a  share  after  In  the  moving  picture  receipts  except,  per-  that  level 

atnounts  of  money  have  been  put  back  into  deducting  taxes  as  provided  for  in  revenue  haps,  in  that  part  of  the  theatre  commonly  m-pSp. 

the  property  in  the  form  of  land  purchases,  measure  now  pending.  known  as  the  "gods."  As  our  oorrespon-  ^  success  and  m  w-r  .• 

new  and  efxpensive  machinery,  and  factory  -  dent  already  owns  30  shares  of  the  Majestic  anvihinc  hm  th  " 

improvements.  As  «  result  current  liabili- 1  Worthington  PUMP.-The  common  stock  '  it  would  seem  that  he  is  pretty  well  ^  12  pZts  harhcp, 

ties  are  still  large  and  consarvatism  calls  been  persistently  moving  into  new  high  committed  to  the  venture.  ^he  money  nut  n  o  fhe  ban 

for  their  reduction  out  of  earnings  before  u^j  and  it  is  understood  directors  are  _  no  doubt  of  e  w'isdom  n?  , 

dividends  on  common  are  considered.  I  Inn.lHering  a  nlan  to  nlace  at  on  a  $8  annual  wisdom  of  t 

-  d?vr£  Lais  nex?  Diamond  Whltewear‘(  ompany.  Power  mav  go  higher,  pr 

frti^-dfnd^s  ExHrr 

^ntract.  It  is  generally  expected ThaJ  Mr! '  dVasScr^^^^^  ”he‘\«ounU«  fiVlVof  moJf 

McAdoo  will  act  within  a  few  days  and  will  the  common  or  about  $50  per  share.  L/m  a  Montreal  '  beTne  a^  7' 

declare  final  attitude  of  the  railroad  adminia-  _  ham  &  Hutchinson.  .Montreal,  being  ap  jumping  from  one  stock  to  a 

tration  in  regard  to  provisions  of  this  con-:  ....  o. ,  ..  pointed  liquidator.  The  liabilities  of  the  ly  dangerous,  lo  sav  nothii 

tract.  Action  of  railroad  companies  follow- i PENNSifLVANiA  Railroad  s  report  for  the  company  are  large  and  there  is  very  little  turbance  to  one's  mental  mi 


in  orter  that  the  vdnter  ^t^ndard  securities  and  to  nick  am  a  Tw  advance  in  market  value  as  lo  warrant  |  8  p.c.  basis  it  sold  at  over  200. 

availed  of.  migbT  leave  us  open  to  a  chargrof  ^^e  belief  that  it  is  approaching  its  culmina-  P^chaBrng  a  stock  you  must  take,  into 

the  stock,  we  prefer  no  to  are  .Iwavs  eTad  hnl  tion.  and  that  a  succeeding  downward  move- Consideration  the  company  s  prospecu, 

iided  opinion,  ^  we  fear  ever,  to  discuss  thrmerlTs  'of  o*®o<  o*®'’  t^hortly  begin.'  There  undoubt- !  i«aoageinenL  etc  as  well  as  the  other  fact- 

pictures  now  ^ingshowm  in  bvU  corr  ™poXm7  i  odly  has  been  a  considerable  advance,  but  i  ors.  ^od  ,f  ^ou  do  tills  ,n  the  instance  of 

will  not  continue  to  ho  d  the  Bell  Telephone  a  Mrlctlv  inv.«  i  against  this  advance  must  be  considered  the  If  o«-®nudc  I*ower  we  believe  you  will  agws 

It  indefinitely.  If  the  l®83ti-  l  w Ith  nrarticsnv  7«7i  J  .  !  abnonnal  slump;  which  followed  an  over- Uhat  there  will  be  an  enhancement  in  ♦ha 


If  ha^'been  veVouler^lm.Vn^^  market’ position  in  1916  and  1917.  j  value  of  the  company’s  securities  In  lm« 

I  nas  neen  very  quiet  around  _  with  the  aDoreciation  in  value  which  has 


cussion  at  present  owing  to  continue  at  the  same  rate  throughout  the  great  world-war.  tak^  advantage  of  its  op-  of  no  for  many  mo^hs”*^^  '^h®  advance,  to  date,  has  therefore  ,  with  the  appreciation  in  value  which  hw 

■iness  for  working  capital, ;  year,  company  should  show  net  fo“  common  Portunity,  there  may  be  a  very  heavy  slump  enquirer  would  -  -•  ,rlv  if  hf  more  in  the  nature  of  readjustment,  |  accompanied  the  development  of  its  allied 

and  improvements.  Large '  stock  equivalent  to  about  $18  a  share  after  the  moving  picture  receipts  except,  per-  niore  at  that  level  *"  '  ’  has  in  no  sense  reached  its  culmination,  companies,  such  as  Montreal  Power,  Shaw- 

y  have  been  put  back  into  deducting  taxes  as  provided  for  in  revenue  haps,  in  that  part  of  the  theatre  commonly  One’s  first  market  n  ,  D  will  have  been  observed  that,  until  the  Inigan,  and  Ijaurentide. 

he  form  of  land  purchases,  measure  now  pending.  known  as  the  ’’gods.”  As  our  oorrespon-  ^  success  'and  m  \v-  usually  is  ^  the  market  advance  has  not  Earnings  of  the  company  are  steadily  tn- 

ve  machinery,  and  factory  -  dent  already  owns  30  shares  of  the  Majestic  anvihine  hm  th  '“'"f-  '  been  accompanied  bv  active  trading,  which  creasing,  the  gross  for  the  first  six  months 

Vs  a  result  current  liabili- 1  Worthington  PUMP.-The  common  stock  '  «ofh  it  would  seem  that  he  is  pretty  well  12  pZts  has”heen°r«,li..rd  conclusion  that  the  |  In  1916  anmunting  to  $37.5.381.  while  the 

ge  and  consarvatisra  calls  persistently  moving  into  new  high  committed  to  the  venture.  {,,p  money  nut  info  the  bank  I  basis  of  the  upward  movement  has  been  Broes  in  191.  totalled  $663,858.  and  tor  the 

on  out  of  earnings  before  and  it  is  understood  that  directors  are  _  no  doubt  of  theT^isdom  f  VI  Primarily  to  the  confidence  of  holders.  [  current  year  the  earnin^gs  will  be  higher. 

nm^  are  considered.  '  considering  a  plan  to  place  at  on  a  $8  annual  a  «-w»  Power  mai-  «o  Tithed  7.  to  the  strong-group  buying  which  would  ;  The  extent  to  which  these  earnings  may 

dividend  basis  next  month.  Earnings  are  Diamond  Mhltewear  ( ompany.  much  hir-hBr  hni  fo  r.’ i  will  Po  taije  care  of  the  small  amount  of  stork  of- 1  srow  is  indicated  by  the  fact  that  the  com- 

ICERS  are  awaiting  action  running  at  a  high  rate.  Balance  available  1  ^  B _ The  Diamond  ■VVhitewear  Tom-  market  t ran.Lirfir.t,  *  P”  uts  on  an  initial  faring.  This  advance,  therefore,  has  not  pany  s  ultimate  power  development  is  180,- 

-General  regarding  the  de-  diiridends  before  taxes  for  the  year  is  oanv  of  Three  Riv^rrwent^^^^  as  thrv  ^  '  been  due  to  new  marginal  accounts,  and  i  000  h.p. 

I  bCt-  share.  After  allow-  August  13rd  1917  James  Hutchinson,  of  ,cith  nrofit'takin  ^  j  trouble  consequently  the  market  is  in  a  sound  teoh- '  The  Sane  Province. 

Shin’;.“rd\t.  .nd“n  S„.rrw  nS  ,o;i;;''Vh”,  ,  ,  ,  i  H.mi,ck,.,voucanbim,.ni 

ide  of  the  railroad  adminia-  common  or  about  $50  per  share,  ^  Hutchinson.  .Montreal,  being  ap-  jumping  from  one  stock  to  another  is  high-  allowing  for  unforeseen  develop  |  grasping  hands  on  Qiieber  utilities.  Thi* 

to  provisions  of  this  con- j  „  „  •  .  1  u  pointed  liquidator.  The  liabilities  of  the  ly  dangerous  10  sav  nothin"  of  the  dis  .  I"®"'®  to  Europe,  we  lean  to  the  Mew  that  province  helieves  in  individual  enterprise, 

railroad  companies  follow-  Pennsitlvania  Railroad  S  report  tot  the  company  are  large  and  there  is  very  little  turbance  to  one's  niema!  rouUne  This  is  '*’®  >iP'»’«t»’  ’tend  reaches  the  lUl-  ppcatise  individual  enterprise,  despite  the 

)f  Director-General’s  final  'toes  west  of  Pittsburgh  tor  the  month  of  probability  of  the  creditors  gening  anything  a  process  generallv  termed  •  hnckinB  '^  |  mmating  or  uimlae  point,  there  must  agam  p,,,vince  s  reputaUon  for  ultra-conservatlv- 

y  not  be  unanimous,  u  is  /*>'>• ‘s  highly  important.  Operating  revenue  '  wind-up  market  "  and  ii  nBL.  r..!..  'h«  be  an  over-extended  market  on  mai  r'na.  ign,  in  finance,  has  proved  its  usefulness  in 

ctors  of  a  number  of  com-  The  company  had  a  bonded  indebtedness  denaken  hv  tho  lAvniiin  when  un-  ti.  iouni.  The  sisns  point  to  a  large  public  upbuilding  of  modern  busineas  enter- 

^tically  decided  to  accept  i  of  $156  000  The  bondholders  have  a  prior  when  undrrraken  bv  thp  participation  before  the  Victory  l^an  ^m- 1  The  public  utility  companies  in  thia 

d  while  it  is  intimated  that  i  during  which  the  advanced  rates  j  .  ’  anything  that  remains  of  the  of  which  Is  an  ^  pa'S"  storta,  and  if  the  public  Interwt  lives  i  province  arc  not  only  selling  their  product 

>s  will  proceed  otherwise ,  ^®r®  effect.  c oZanT  atsetr wlcn  evem^^^  is  set-  should  Lk  Tal^d  7  l  ^  ’”7"'’"  "P  tradition,  then  we  may  later  look  for  rtmaper  than  similar  product  is  sold  in  On- 

l  control  act.  !  -  ilnd  The  houid  assets  of  the^^^^^  TSluri  L  I  ®  '®t*tooniry  setback.  ,ario.  l.m  they  retn.n  a  gocul  rate  of  interest 

- -  New  interests  are  expected  to  enter  i^rr  over  to  the  bank  ^  and  stick  to  it.  The  point  is,  that  stocks  to-day  are  cheap-  on  the  capital  inveMcd.  thus  sweetening; 


mg  appearance  of  LUrector-tveneral  s  final  i ^  ..  probabi  ity  of  the  creditors  getting  anytnmg  g  process  ecncrallv  ten 

offer  of  terms  may  not  be  unanimous.  It  is  *® d  Operating  revenue  wind-up  market."  and  i^  neve  ! 

knbwn  that  Directors  of  a  number  of  ®<>™-  07/^00  The  company  had  a  bonded  indebtedness  denaken  bv  the  lavman 

panies  have  practically  decided  to  accept  |  ^o^^^tocreased  a^v'anced  rS  of  $156,000."  4e  bondholders  have  a  prior  when  nndrnaken  r.hc 

contract  as  offered  whie  It  13  intimated  that '  to°"th  during  when  n  ao  anced  rates  anything  that  remains  of  the  of  which  is  an  intmiatio 

certain  companies  will  proceed  otherwise ,  _  company’s  assets  when  everything  is  set-  ghoulri  pick  a  good  stock 

under  the  federal  ^rol  act.  ;  interests  are  expected  to  enter  ‘‘®ff-  company  and  stick  ,0  it. 


I.ncreasing  SAVINGS  all  over  the  world  is  directorate  of  American  Hide  &  Leather  at  ho  Voider,  has  been  ^  ~  |  er.  having  regard  to  equities,  than  they  have  i  fq,.  additional  capital 

demonstrated  by  a  ready  absorption  of  all  the  annual  meeting  on  September  4th.  It  is  „  ^  opotemher  To  con- 1.  MARKET  FACTORS.  I  p'®®  b®*'n  before,  since  the  Stock  Exchange  when  new  enterprlTfe  is  projected.  This  ali-|| 

attractive  investment  offerings,  according  to  rumoured  that  I^nry  Evans,  Prpident  of  called  ibr  wme  t  m  .P  ■  i’  I  became  a  finaneial  factor.  We  have  had  round  happy  condition,  as  regartls  the  con- 

an  international  investment  interest.  It  is  Continental  Ins.  Co.,  of  New  York,  and  M.  ’’■d®''  ^  h  I  F^toancial  Times  |a  vei-j-  severe  liquidation  of  the  whole  list  gumer  and  the  produr.er,  is  the  result  of 

held  that  there  is  undoubtedly  conservatism,  C.  Branch  of  Richmond, 'V  a.,  are  slated  to  go  wiP,  capital  ami  property  of  the  company.  Ucav  Sir  I  am  m  a  position  to  buy.  upon  of  standard  securities;  traders  have  seen  personal  initiative— a  quality  that  Is  not  to 

as  well  as  destruction  of  capital,  going  on  in  on  the  Board.  Mr.  Baruch  s  firm,  ’Thomas  and  although  we  have  not  been  able  to  se-  a  considerable  margin.  100  shares  of  stock,  1  meir  stocks  at  rock-bottom  prices,  and  apart !  j,p  found  in  pnlilio-owned  concerms  Put  Herr 

this  war.  owing  to  a  more  intelligent  under-  Branch  &  Company  of  Richmond,  Va..  has  cure  the  details,  it  would  seem  that  the  of-  and  write  to  ask  your  advice  In  making  a  Troni  the  recently  improved  marginal  po.si-  Be.  k  out  of  your  head  and  be  cheered  by 


demonstrated  by  a  ready  absorption  of  all  the  annual  meeting  on  September  4th.  It  is 
attractive  investment  offerings,  according  to  rumoured  that  Henry  Evans,  President  of  called  for  wme  tune  in  September  to  . 
an  international  investment  interest.  It  is  Continental  Ins.  Co.,  of  New  York,  and  M.  sidvr  an  offer  for  the  purchase  of  the  good-  Tlhe  Fkliwr. 


A  meeting  of  the  bondholderp  has  been  ; 


THE  MARKET  FACTORS. 


standing  of  the  economic  tendencies. 


Hide^  &‘'Leat‘her“’?!?fe?fed“  A"'®"®®"  J.®::. oTJlTT’f  !  i  "«"•  tocse  traders  have  added  to  their  own  j  the  fact  that  'his  brethren  arc  running  out  Of 


war  may  continue;  now  that  the  United  j  Can  common  this  year.  The  possibliity  of 
States  is  completely  backing  the  Allies,  the  inauguration  of  dividends  has  always 
there  is  no  longer  any  doubt  that  economic  been  remote  but  a  definite  decision  has  now 
power  will  be  sufficient  to  prevail  arainst  been  made  on  that  point. 

German  preparation  and  resources.  There  - - 

have  been  doubts  on  this  score  in  view'  of  banking  offices  it  is  argued  that  while 

possibility  of  prolongation  of  the  conflict.  existing  conditions  have  deprived  the  Street 


MR.  WAL.SH  AND  OURSELVES. 


Toronto,  August  23rd.  4918. 


- - -  j  Hide  &  Leather  prelerred.  Real  estate  conditions  in  Three  Rivers  .it  lowest  point  of  a  general  downw'ard  Price  resources  and  are.,  as  a  result,  quite  ;  F'’rance  hist  as  quickly  as  their  legs  can 

High  French  financial  authorities  are  pri-  ■  ~  -  the  present  time  are  not  such  that  the  Lqiii-  movement  was  rea.  hod  in  the  period  from  p^pahip  qf  looking  after  stocks  now  held  1  carry  tiieni. 

vately  quoted  as  saying  that  however  long  the  I  There  will  be  no  diMdend  on  American  daior  will  be  assured  of  any  gieat  amount.  October  to  Deroniher,  J917.  and  that  since  and  a  considerable  addition  to  their  commit- i  .  .T _ _ _ _ 

war  may  continue;  now  that  the  United  j  Can  common  this  year.  The  possibliity  of  _ _  toat  time  an  upward  movement  has  been  In  u,p,ntK  if  they  so  desire,  x-t*  »  x  r. 

States  is  completely  backing  the  Allies,  the  inauguration  of  dividends  has  always  progress.  In  most  cases  this  movement  Geru'ral  i:iectrif  this  being  an  American  ^iR*  ”'AL.SH  AND  OURSELVES. 

there  is  no  longer  any  doubt  that  economic  been  remote  but  a  definite  decision  has  now  A  Woman’s  Invostmcnts.  has  reeulied  in  .so  considerable  an  advance  stock  we  would  prefer  not  to  offer  any  - 

power  will  be  sufficient  to  prevail  against  been  made  on  that  point.  Ontario  R'i^er.-'We  are  not  verv  en-  f®  'o  warrant  the  belief  qpini^T  Toronto.  August  23rd.  4918. 

■  thusiastic  about  a  woman  holding  mining  approaching  us  culmination,  and  Canadian  General  Electric— Our  corre-  Editor.  Financial  Times,  .Montreal, 

have  been  doubts  on  this  sco^®  n*  '9?**  of  banking  offices  it  is  argued  that  while  securities,  no  matter  how  successful  the  ^  '’«®®®®fftog  downward  movement  mey  I  spondeni'.s  views  are  well  taken.  In  regard  Dear  Sir:  -On  mv  return  to  Toronto  nrr 

possibility  of  prolongation  of  the  conflict.  existing  conditions  have  deprived  the  Street  be  because,  sooner  or  later,  the  ' ’u*  ‘'*'‘®®  u>  the  inactivity  of  the  stock,  this  in  all  attention  was  called  to  an  editorial  wWch 

ATTEKTION  K  bj;^dir.ct.<l  to  th.  point  ;L';ToSiin%'’.T ?o“oLn"n  . r.'conntTn o'S  ■■■  ‘S’  "“T”"  1”  prob.HII,,.  I.  n,i.  to  ,h.  t|o..  th.t  .h.n,  I.  .  a„„..rrf  In  ,o,„  I..,,.  A„,„„  3rd.  p.- 

that  the  entire  world  is  now  living  on  "ra-  fh^unfavourabto  fac^  ''Clueless.  The  Beaver  stf^k  is  ^  niodera?TpTOflt  iinoTrDur-  °  J'  ^'k  ;  tog  me  credit  tor  certain  statements  in  re- 

tions”  and  that  this  means  that  a  great  po-  situation  this  “bottline  up”  of  energies  <l**o''®d  at  26*4  to  27*4;  Temiskaming  oO  and  ,,b^gg  gj  present  nrices  i  enclose  a  tabu  biiyeis  who  hold  this  stock,  either  ,  spi-ct  to  the  retent  rate  increase.  Among 

tential  demand  of  wide  variety  is  being  piled  means  that  a  flood  oWecul^^  Dome  at  $9.00.  If  these  quotations  are  cur-  confparaUve  st^emern  of  tl7so  ""  account,  is  well  ,  q, her  things  It  sald:- 

up-something  that  will  be  released  when  to  be  released  sooner  or  latter  in  irrestible  form  '■®"^  ^'“®  beg  leave  to  draw  ^u7  ati.!ii^ ion  m  the  ‘‘'”®  d^vetopments  antirdpaied  |  -Mr.  Walsh  and  his  able  supporter  tHe 

peace  is  in  sight,  and  flood  the  various  mar-  -phis  feature  is  also  mentioned  in  connection  return  would  be  some  $900  which  we  pqbjt-  of  advantage  and  dieadvan»a».e  "'ben  the  stock  was  purchasexL  Foi  a  Toronto  Globe  (the  organ  of  destruction), 
Lts  of  the  countries  in  a  position  to  turn  with  general  price  fixing,  which  it  is  declared  ’bink  you  had  better  put  into  one  of  the  prosit  ihemselves^to^me  k  market  wm  compell^  to  take  .  ghow  how  the  increased  rates  work  out  on 

out  the  products  required  viill  be  instrumental  in  keeping  prices  of  Usted  securities.  M'lth  regard  to  General  Fl^ecTric  it  appears  ^  'be  large  holdings  m  ghipments  of  sugar,  butter,  flour  and  tea.” 

-  ;  commodities  high  tor  a  long  time  after  the  There  are  a  few  good  industrial  prefer-  ,  ?P  .  England  and  Scotland  and  this  may  have;  This  is  simply  to  call  .rour  attention  to 

Semi-investment  absorption  is  reported  war,  owjrg  to  the  damming  up  of  a  demand  red  stocks  which  we  have  no  hesitation  in  .  .  manv  vears  and  ic  now  navine  ®  tendency  to  hold  the  siwk  down,  but  ^be  fact  that  no  such  information  was  fur- 

from  conservative  channels  to  be  taking  i  that  would  not  conflict  with  war  needs  and  recommemllng.  on  strictly  Investment  ac-  .  a/jHition  a  semi-annual  storw  diviHpnH  of  ''®  bdtove  that  this  F.,ngllsh  liquidation  has  q^gb^d  bv  me  lo  the  Toronto  Globe.  I 
place  in  Tobacco  stocks.  Buying  orders  are:  must  therefore  be  postponed.  count,  such  as  Dominion  Textile,  I^ake  of  practically  spent  its  force,  and  that  any  |  no  observations  whatever  In  regard  to 

understood  to  be  under  the  market  for  i  -  the  'W^oods  Milling,  Ogllvie  Flour,  Dominion  *■  pnrtmB  n<v<>mKpr  gi  ®<***^berablp  pui-chaaes  here  could  not  be  gqy  particular  rates  or  the  effect  Thereof. 

United  Cigar  Stores.  Tobacco  Products,  and!  well  informed  quarters  it  is  insisted  Steel,  and  Steel  of  Canada.  These  are  comixanv  earned  ’e  5  unon  its  I  to-days  prices.  ,  „q,p  further  that  the  articles  states  rJiat 

American  Sumatra.  Private  reports  refer  to  Lhat  a  good  deal  of  short  selling  has  taken  highly  seasoned  preferred  stocks  paying  7  -  .  Shawinigan  Our  correspondent  a^in  i  j  gq,  manager  of  the  traffic  department  of 

the  highly  gratifying  earnings  for  these  com-  pigpe  in  ^be  metal  stocks.  Thia  is  sakl  to  be  ,  p.c.  dividend,  and  selling  from  96  to  102.  3.  That  at  the  nresent  nrice  (1471  it  vlelds  Uie  nail  on  the  head.  This  stock  'e  |  fhp  Toronto  Board  of  Trade.  This  also  is 


I  espedaily  so  with  regard  to  U.  S.  SteeF.  And  '  From  the  point  of  view  of  prospective  mar-  the  W^Vetu^ra  of  7he^fnv^m^t  an  investment  rather  than  a  speculative  fav- ^  jqpq^p^  ^  ^-be  gentleTnan  in  charge  of 

relative  to  this  stock,  we  find  very  positive  kef  appreciation  we  would  choose  Steel  of  ^  ^bat  the  nresent  rate  of  diiddend  will  ,^'’®  fflrtributlon  is  excellent,  an<l  I  that  department  is  Mr.  T.  .Marshall,  former- 


hits  Uie  nail  on  the  head.  This  stock  ie  |  jbe  Toronto  Board  of  Trade.  This  also  is 


mated  taxation  ana  me  return  oi  same  to,  -  .  4-«.4*av.v  ox;x^iaa«>  |  Financial  nmes  nas  oeen  Duiiisn  on 

surplus,  as  a  feature  not  to  be  overlooked;  There  is  no  disnosition  in  hiirii  hanWinv  ''  7*  rpfprppri  «.tfwk  i  n  r  in  addition  ■'^^'b  *‘®E'**^  to  fbe  supply  of  money  and  the  general  list  for  the  past  eight  months.  Vniirs  fpithfniiv 

but  the  main  point  emphasized  is  that  ®*Tn- 1  circles  to  look  unon  nresent  Washinvton  taxa-  ^®  ^  Incidence  of  the  new  taxation  about  to  be  we  have  detdared  ourselves,  in  specific  . 

ings  are  apparently  going  to  be  large  enough  I  rjqq  tendencies  as  alarmLag  Mifst  of  the  nf  bourse  more  snoculatlve  ’be  Government  of  the  United  insiancee,  without  reserve.  When  stocks  J-  E.  M  ALSH, 

to  assure  present  dividend  distribution  until  g,g"  ^  bas  S^found  Tn  nrofes  '  I  r  .  7  together  with  the  fact  that  the  pre-  were  20  to  30  points  below  the  current  Manager  Transporiatiwi  Deqit. 

the  end  of  the  war.  !  sS^l  ctn^Kp^X^  tTserTr  rw^ma^m  purcLse  ^uritie  IZ  ’^-1®-  P-f®-®<‘  ’7  - — 

-  ,  I  market.  An  equitable  basis  is  being  worked  ,7drL.ndentlv  oT  rtock  market  nros-  «f  the  last  upward  movement  is  rtlll  j  be  appalled  at  our  "nerve’  in  recommend-'  xy  ITilQUE  f  OMPLDTE^T. 

Strength  IN  American  Steel  Foundnes  18 1  out,  it  is  said,  and  the  raiiical  element  is  not  '**<l®P®°"ently  of  Jie  .»  ock  p  jp  posnts  above  the  last  low  level.  Thle  hqg  purchases.  We,  however,  believed  that  ,  t  « 

apparently  due  to  the  belief  in  some  quarters  I  likely  to  prevai  1.  pecit.  |  latter  fact  of  oourse  affects  the  probabilities  jbere  were  only  two  factors  which  would'  D®  his  birthday  on  Augmsi  7th,  J.  W. 

that  directors  will  either  increase  dividend  , _  ~  I  of  a  still  further  advanoe.  ■  keep  prices  down  and  they  were.  Imminence  Greenshields,  K.C.,  was  the  recipient  of  a 

rate  or  declare  extra  dividend  at  their  |  \  *  n  jHontroRl.— In  regard  to  your  With  regard  to  Canadian  General  Electric,  I  of  peace  (on  our  ternisl  or  a  German  vie- 7^11,  at  his  summer  home,  of  350  residents 


the  end  of  the  war.  !  sional  channel,  apparently  short  of  the  stock  Twomarm  purchase  s^urities  ”^'7'  ji’.titovels,  the  professional  traders  professed  to  1 

-  .  An  equitable  basis  is  being  worked  oT  ^e  rt.7k  ^  of  the  last  'ipward  movement  is  rtlll  i  be  appalled  at  our  "nerve  ’  in  recommend- ' 

Strength  IN  American  S^el  Foundnes  18  I  out,  it  is  said,  and  the  ra(iic8l  element  is  not  '®®®P®®"®®*'y  of  -h®  .»  ock  p  jp  points  above  the  laet  low  level.  Thle  hqg  purchases.  We,  however,  believed  that  , 

apparently  due  to  the  belief  in  some  quarters  |  likely  to  prevail.  pecit.  |  latter  fact  of  oourse  affecte  the  probabilitiee  |  there  were  only  two  factors  which  would  ' 

that  directors  will  either  increase  dividend  , _  ~  of  a  still  further  advanoe.  keep  prices  down  and  they  were.  Imminence 

rate  or  declare  extra  dividend  at  their  |  'V  *  Wonti^Rl*— In  regard  to  your  With  regard  to  Canadian  General  Electric,  of  peace  (on  oui'  ternisl  or  a  German  vie- ■ 

I  QUEBEC’S  MINERAL  WEALTH.  \  enquiry  re  Canadian  General  Electric,  we  h  appe*T8.  |  u>ry-^he  latter  unthinkable,  yet  at  one  time  . 

”  i  refer  you  to  the  answer  given  to  another  Thag  tJie  present  rate  of  dividend  yields  q^t  beyond  the  possible.  i 

- -  The  report  on  Mining  Operations  in  the  subscriber  in  these  columns.  a  return  of  7.76%  upon  the  market  price,  we  believe  that  tjiere  will  be  a  still  fur-  i 

**«••*■■  a  «*»»••  Province  of  Quebec  in  1917  has  just  been  thus  making  it  possible  for  the  stock  to  pro-  jber  appreciation  in  market  values  before 

CANADA  PERMANENT  PUbUshe®  by  the  Mines  Branch  of  the  De-  Dominion  Bridge.  j  duce  more  tJie  carrying  charges  of  a  ,be  ejid  of  the  year,  and  on  any  sharp  re- 

unnnvn  l  w  n  m  n  ll  k  il  l  _ v  Dominion  snage.  purchase  at  the  present  price  [cession  the  standard  stocks  are  a  "good 

AAAAYAAAF  partment  of  Colonization.  Mines  and  F^sh-  Doxniniont  Annapolis  Royal.  N.8.  —  The!  ?  That  tha  nranpnt  a^tranra  fprvm  rhp  inw  I  «4-**  uira  Khv  nn  ' 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

TORONTO  9TRBFT  -  -  TORONTO 

Eatablislied  t8SS 

QU.ARTERLT  DlTIDEm 

Notice  is  hereby  given  that  a  Dlvi- 
dent  of  TWO  A.VD  ONF>HALF  PER 
CENT  for  the  current  quarter,  being 
at  the  rate  of 

TEX  PER  TEXT.  PER  AXXTM 

on  the  paid-up  Capita!  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  be  payable 

TrESD.iT,  THE  FIRST  D.4T  OF 
OCTOBER 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fourteenth 
day  of  September. 

By  order  of  the  Board. 

GEO.  H.  SMITH. 

Assistant  General  Manager. 
Toronto,  August  28Th,  1918. 


It  appears .  (z^ry — the  latter  unthinkable,  yet  at  one  time  .  ff  ibe  little  village  of  Bergeronnes,  Sague- 

1.  That  the  present  rate  of  dividend  yields  q^t  beyond  the  possible.  i  ***>'  County.  The  visitors  travelled  the  15 

a  return  of  7.76%  upon  the  market  price,  we  believe  that  there  will  be  a  still  fur- 1  miles,  partly  in  vehicles  of  many  deacrlp- 
ihus  making  it  possible  for  the  stock  to  pro-  .ber  appreciation  in  market  values  before  tions  and  partly  by  water.  They  were  re¬ 
duce  more  than  the  carrying  charges  of  a  ,be  ejid  of  the  year,  and  on  any  sharp  re-  ceived  by  J.  N.  Greenshields,  K.C.,  his  son 
purchase  at  the  present  price  i  cession  the  standard  stocks  are  a  "good '  Gordon  Greenshields,  and  Mr.  Davis,  his 

2  That  the  present  advance  trom  the  low  j  purchase”  One  does  not  like  to  buy  on  '  manager. 


eries,  of  which  the  Hon.  H.  Merclerj  is  recent  buying  of  Dominion  Bridge  shares  level  of  the  last  downward  movement  is  one  |  tbe  top  of  a  rise,  at  least  it  is  not  good 
minister  around  the  minimum  level  of  123  bat  evid-  of  three  points  only.  j  market  practice  so  to  do. 

In  1917  the  value  of  the  Quebec  mineral  I  ®“''^  cleaned  up  the  floating  supply  around  3.  That  the  fixing  of  a  minimum  price  1  - 


that  figure,  and  the  stock  is  showing  a  upon  the  Stock  Exchange  makes  a  serious ; 
stronger  lone.  The  fiscal  year  of  the  com-  (  recessioti  practically  impossible.  1 


production  reached  a  record  figure  of  $16,-  !  stronger  tone  The  fls^tryear  of  th*  c^m- |  cT«eic«  ,  HERR  BECK  AND  LAURENTmE.  | 

266.480  which  is  an  increase  of  22  per  cent.,!  pany  ends  on  October  31st  next,  and  we  j  4  jhitt  an  advance  to  price  of  20  polnte  Pqj.^  William,  OnL 

over  the  prevtous  year  of  1916.  I  have  reason  to  believe  that  the  earnings  |  would  stMl  admit  of  a  return  of  more  than  .^bg  Editor  Financial  Times, 

The  value  of  the  building  materials,  stone,  j show’  a  very  substantial  increase  over  7%  upon  the  inveetmein.  Tiofir  Sir:  I  rexently  wrote  instructing 

brick,  cement,  lime,  is  still  much  »>elow ! '^®"®  On  the  o|ther  hand,  the  cause  of  the  to-  my  broker  to  sell  35  shares  of  mining 

-u  .  *  -v  manutactunng  dimcullies,  the  annual  state-  ,  activity  of  the  stock  seems  to  require  eluci-  -.q-i,  iiRipd  in  London  and  he  Informs  me 

that  of  the  pre-war  production,  bm  this  Is  1  ment  was  somewhat  of  a  disappointment.  LjaUon  J  th. 

more  Than  haianr.n  hv  th.  hv  1  .3.-  .v-.  _ _ _ t o  °  _  that  in  accordance  With  the  British  Treas- i 


more  than  balanced  by  the  strides  made  by  '  despite  which  the  company  earned  over  18:  with  regard  to  Shawinigan.  it  appears:  '  ,7;:;' Rpa’iilatVons  he  will  be  unable  to  remit  , 
I  the  products  of  the  mines,  which  all  show  ,  p.c.  on  its  capital  stock.  The  company  dur-  1.  That  the  stock  is  a  favourite  on  the  Ex-  _^r^“^gqut  of  the  country 
m^^paup  ^ra°“wC.h”arl  I  Current  twelve  months  has  been  change,  and  that,  consequently.  Invest^  presume,  however,  it  would  be  in  order 


magnesite,  mica,  which  are  characteristic  of  working  on  British.  American  and  Canadian  Lre  willing  to  accept  a  comparatively  low  '  b’,m  to  re-invest  in  a 

advMce  of  the  production  o.  prevmus  years.  that  the  annua  statement  will  no  doubt,  j.  That  the  earnings  of  the  company  are  instance.  Brazilian  Traction.  Light  and! 

The  report  makes  an  appeal  to  operators  prove  considerably  more  comforting  to  uaaersMJod  to  be  highly  satlsllactory.  and  pq^p^  Pq  jhe  proceeds  will  amount  to 
of  chromite  deposits  to  do  all  in  their  shareholders  than  was  the  prerious  sUte-  that  an  Increase  In  the  rale  of  dividend  is  gbout  $200  and  the  purchase  of  5  Brazils 

power  to  Increase  the  production  of  chrome  ment.  At  the  end  of  the  company's  last  jeast  a  possibility.  a,  round  40  would  about  meet  the  case  In-  i 

ore,  which  is  greatly  needed  for  war  pur-  fiscal  year  the  profit  and  loss  surplus  3,  That  the  present  price  shows  an  ad-  cldentally  I  see  you  are  strong  on  Lauren-  1 

poses.  The  chrome  deposits  of  Megantlc  amounted  to  $1,679,690.  This  year  the  com-  vanoe  from  the  la»t  low  level  of  seven  Power  but  is  it  quite  safe  from  the 

County  are  the  only  workable  ones  known  pany  benefits  from  the  profit  from  the,  pqjm,  on,y.  attentions  of  the  great  Herr  Beck  and  is  not  i 

in  Canada,  and  the  needs  exceed  the  pro-  construction  of  tne,  Quebec  Bridge,  so  that  4,  That  in  view  of  the  minimum  price  55  enough  for  a  stock  that  has  not  yet  en- 

duction  four  or  five  fold.  Chrome  ore,  h  should  be  able  to  show  a  profit  and  loss  fijpd  by  the  Stock  Exchange  no  important  ^be  dividend  ranks  or  do  you  still  i 

I  which  in  1914  was  quoted  $14  a  ton.  has  balance  by  the  end  of  the  current  fiscal  year  receseion  from  the  present  level  is  to  be  g^^jup  g  purchase  Thanking  you  Yours  1 

I  no-w  reached  a  value  of  $89.  Chrome  is  equal  to  between  50  and  60  p.c.  on  the  expected.  '  truly  Rand. 

I  used  in  the  manufacture  of  special  steels  capital  outstanding,  apart  from  the  accu-  5.  That  an  advance  of  fifteen  pofnte  would  . 

'  and  also  In  the  leather  industry,  beside  be-  mulated  and  current  earnings  of  the  subsi-  gtin  leave  the  stock  below  its  last  high  j  Brazilian  Traction. 

I  ing  the  basis  of  the  yellow  dyes  used  for  diary  companies.  The  company  has  no  level.  I  FMlror’s  Note. — The  stock  of  Brazil- 

1  khaki  colored  cloth.  j  bonded  indebted^aes,  or  preferred  stock,  and  'There  are  doubtlesa  other  coneideratiosis  i  ian  Traction  has  exhibited  strength  during 


FREE  FROM 
FEDERAL 
TAXATION 

We  offer  all  maturi¬ 
ties  of  Victory  Loan 
at  99^2  and  accrued 
interest. 

R.  A  DALY  &  CO. 

LJ.su.  or  NOVA  HCOTIA  BhOO 


THE  rmAmrCU!/  times,  MOETKEAL,  SATKDAT,  AVGUST  M,  IWS 


PROFESSIONAL  CARDS 


McBIklu,  Ciggnin,  Mltckall  I  Ch§nIi 

BOTCnaJU  CAOOkAOI.  McOOlWAUi, 
CKEKMAlf.  STAIB*  At  CASOBAOI 

Vinor  E.  MttdMll,  A.  ChM,*CMBri^SX>. 

Errol  M.  IAcDmc^  John  J.  OrMiama. 

GUtaart  S,  Smirn.  Pi«tO  F.  CnialB  . 

ADVOCATES,  BARBISTKItS.  BTC. 
Royml  Trun  Buildiac.  1*7  St.  JaaMa  Ail, A. 
Ban  T,l.  M.  8nA».  UOMTRBAI. 


C.  H.  CAHAN,  K.C. 

BAKRT.STKR  AXD  SOLfCITOR. 

Trnniiportntlon  nefldlng;, 
.UONTnEAL. 


C.  H.  CAHAE,  K.C.. 
r.  II.  CAMA>,  Jr. 


ELLIOTT,  DAVID  &  MAILHIOT 

Adtm'iile*,  I'urrlst^rs  tod  ^ollrltorf. 

CofnFriifwfonrrs  for  all  tha  Proainoas  aril 
Newfoundland,  and  for  tba  Stataa  of 
Mcseachuaetta  and  New  York, 
ranada  Uf«  Rulldlns.  tS8  St.  Jamea  SC. 
Henry  J.  Elliott.  K.C.,  L.  A.  Darid,  K.C. 

Adolphe  Mailhiot,  Seffried  Buah. 

J  ouff  r.  f'rrp«iu,  K.C.,  Assoc.  Counsel. 


Resea.rcH  BMr’oau 

ItcHcarrheN  hf  Sperlaliata  Arranared. 

Erpnrte  and  Informatkin  on  Induatrial  Dare  ap* 
moni.  Patent  and  Trade-Mark  Matters. 
K^crnt  'lerhnirsl  Eiteratura.  Scientific  Proffrei’i 
HANBURY  A.  BUDOEN  Tel.  Up.  «47« 

HZ  HHEVtMONII  RI.IX;..  MONTREAE 


MEXICOMAYSOON 

DCTYTDM  DDADFOTV  auditor  dead. 

Kp.  I  IIKni  I  Kllf  p.K  I  I  Word  was  received  in  Montreal  this  week  | 

ItUAVIlil  1  11 VI  Vlll  1  sudden  death  on  the  S.S.  Bsperanza, : 

mi  1  r|mi\  '»*  Pregreso.  the  port  of  the  city  of  Merida,! 

IT  Uf|A||||\U  A  I  L  11  Mexico,  of  James  R.  Wright,  general  auditor. 

I  I  Ijlf  I ir  I  IjI/  of  the  Sun  Life  Assurance  Company  of  Can- 

j  a  da.  Mr.  Wright,  who  was  on  his  way  to  [ 

I - the  city  of  Mexico  on  an  inspection  visit  to ; 

j  .  company's  branch  there,  was  found 

;  Commission  Now  Sitting  to  Consider  dead  in'  his  bunk  on  August  24th.  j 

Damage  Claims— Property  WiU  be  Mr.  wright,  who  was  born  m  Montreal  48  , 
_  ,  _  .  .  r.  i.  f  years  ago,  was  with  the  Sun  Life  for  Jo , 

Turned  Over  in  its  Present  Condi-  years,  serving  as  chief  accounUnt,  office; 
tion.  Claims  to  be  Filed  Afterwards  manager  aad  general  auditor.  His  Wi^i 
.  r.  r  XT  c’.n.-  ®nd  daughter  were  at  a  Maine  coast  resort 

.,  ““May  be  Dawn  of  New  Lra  fOr  ^Jjen  the  news  was  received.  His  brother,  I 

Foreign  Caoital  in  that  Restless  Archibald  Wrlght,  is  with  the  sun  Life  at  I 

foreign  t^apiiai  m  Montreal,  and  hie  son.  Norman  Wright,  is  in  j 

Country.  Toronto.  i 


Mainly  About  Insurance 


STANDARD  CHEM. 
MAKESPAYMENT 
PREFERREDS! 


Directors  Had  Deferred  Any  Distri¬ 
bution  on  the  Senior  Issue  Since 
the  First  Quarter  of  1914— Will 
Distribute  3  Vi  p.c.  on  August  31 — 
Company  Has  Substantially  Im¬ 
proved  Its  Position  Since  1914. 


MILTON  HERSEY  CO.,  Limited 

Monlrfftl,  Winnipeg,  New  York 
Indui.trial  (.'licmisls  Mining  Engineers 
Ltilir.alinn  of  Waste  Products 
84  St.  Antoine  Street 

Montreal  Main  8718 


CONSULTING  ENGINEER 


Cablf^  Adtlri^:  "Engineer.  Montreal” 

West.  Union  Code 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

W  RIITAL  INSI/KANCE  BUILDING 

Tel.  M.  S24n  MONTREAL 


KSTABLISUKD  ISIt 

BRADSTREEFS 

Offices  Throughout  the  Civilteed  World 
omUKH  IN  CANADA 
I'AlKAryt  Alta.  Vancoiifer,  B.C. 


possible  basis  of  efficiency  In  order  that  the, 
company  may  enter  the  post-war  period  i 
able  to  compete  in  foreign  markets  on  even  i 


nANKURS’  IXSniAM'i;  PRO.IF,rT. 


The  general  revival  in  the  chemical  trade ! 
and  the  increased  prices  ror  products, 
brought  about  a  decided  improvement  in  i 
Business  of  the  company  rtiiring  1!>15  and 
I  the  annual  statement  showed  a  thorough ' 


Iklinonlon,  .Ilia. 
Ilalirai.  N.S. 
I,nn(lnn,  tint. 
Gliswa.  Ulll.. 

.s«.  joUn,N;B'. 


llsmllton.  Ont. 
Montreal,  Qae. 
Queber,  Que. 
Toronto,  Ont.  , 
WlnnlpeK.  Stan. 


vl  O  M  N  A.  FULiTO 

Miperlntendant  -  MO.NTBKAL 


Kauisnn,  HJrlrlt  &  €0. 

^  CHARTERED  ACCOUNTANTS 

r  CompunlPN  In veatleatedi  and  plana  pre* 

Ii  ptiretl  for  r^conNtriictlon  or  rror* 

:  Xfinl'/fition  of  Mnmr. 

I  .1  K  LjAVVSO.V  59  Yofiffr  SIrrrt 

H.  J.  WKU’H  TOIiOYTO. 


nor 


•‘Fniprrhs  of  Table  Wafers’* 

In  orderliiR,  PHONK  MAIN  65^1 
B.4DNOR  WATER  COMPANY,  Limited 

40?  MeGIII  llldR..  MONTRKAL 


TO  SETTLE  B-  T.  SHIT  TROUBLE. 

One  of  tile  first  of  Sir  Robert  Borden's 
ofTicial  acts  upon  his  return  to  Canada  was 
TO  enter  into  conimiinication  with  the  steam¬ 
ship  roniiianies  on  the  Pacific  coast  and  the 
f 'inadian  Merchant  Service  Guild,  ropre- 
s.cntin.g  the  masters  and  mates  who  had  re¬ 
signed  by  concerted  action,  thus  tying  np 
communication  by  water  on  the  Pacific 
coast. 

foastwlse  shipping  was  resumed  on  Wed¬ 
nesday,  and  it  is  expected  schedules  will  be 
.'Tiangcd  in  a  few  days.  The  men  agreed 
in  discontinue  the  tie-up,  after  an  all-night 


II  LOUniry.  Toronto.  ■  [ 

1  _ - —  - -  „  _ _  i  DlTecfhrs  of  the  Standard  Chemical,  Iron 

.  pman  POSTAL  IJfSUBANCE  RATES  ADTAUCE.  „  Lumber  Company  have  declared  a  dlrl- 

The  most  cheering  news  that  has  eman-  Owing  to  the  same  increase  in  the  cost  ^  ....  .  j  ^  .u  ! 

afed  from  Mexico  for  many  a  month  is  to  of  operation  by  which  underwriters  in  other  dend  of  3%  p.c.  on  the  preferred  stock,  t  j 
the  effect  that  a  great  deal  of  the  American  lines  have  been  affected,  the  Insurance  com- '  first  distribution  on  that  issue  since  p»y-l 
J  ^  A  „  That  has  hpen  pxncnd-  Pan'®s  writing  postal  insurance  have  found :  deferred  in  the  first  quarter; 

and  Canadian  capital  that  has  been  expend  to  advance  their  premium  rates. )  cumulaUve  i 

ed  in  certain  sections  of  the  country  wih  be  Accordingly,  the  Postal  Insurance  Under- j  ^ 

returned.  This  will  apply  more  particu-  writers' Conference  of  the  United  States  has  ^  the  arrears  at  the  end  ot  June,  1918, 

lariT  accordine  to  the  wire  advices  received  voted  to  put  into  effect  on  September  1  at ,  amounted  to  31W  p.c.,  the  present  payment! 

,  J  V  •  V.  iti  thp  ®  ocw  scliedule  of  rates.  Under  this  sche- p  reducing  this  figure  to  38  p.c.  i 

this  week,  and  which  we  lowest  rate  will  be  5  cents,  and  the,  in  connection  with  the  payment,  the  presi-i 

extreme,  to  the  street  railways  of  -Mexico  cent  coupon  applicable  for  a  value  i  aent,  M.  I..  Wood,  made  the  following  am-; 

City,  owned  and  operated  by  American  and  limit  of  $10  or  under  has  been  done  away  j  nouncement: —  | 

Canadian  capital.  with.  Furthermore,  all  other  rates  are  to|  "Since  the  wax  commenced  this  company' 

I.  <  .1,01  in  a  fpw  fiavps  t hoRp  Toads  miiltiples  of  5  cents,  necesisi toting  thcjjjag  utilized  all  its  profits  in  improving  iisi 

b  b  ^VP  h  pn  oupriipd  bv  liJ  Mexman  abandonment  of  the  value  limits  of  $37.50  financial  p^^ifinn  aid  in  extensions  To  lui 
rp!^rnmpn,  wUl  Tp  rei.uLd  S  The  new  rates  on  unregistered :  physical  properties.  The  directors  htuT  a 

licr  nai  nufinr**  if  tlip  latter  'irc  Willing  to  parccI  post  will  be:  $25  or  less,  ^  ,  iwo-fold  object  in  view  in  improving  and  ex- 

ong.nal  owners,  if  the  latte!  are  g  cents;  between  $25  and  $50  value,  10  cents;  tendine  its  Dianis* _  ' 

accept  the  properties  In  their  present  shape  ^^d  $100  value.  26  cents.  OnT  Some  of  our  nroducts  beins  urirentlvi 

and  are  willing  to  present  a  ulaiin  for  dam-  Governmeni-lnsurcd  nar- 1  ^  products  being  urgently 

ages  to  a  commiss.ou  which  is  now  siuiug.  TefTorfh" rLs  ^Fbe  rc^t^on  ^ 

Suits  will  be  filed  for  all  damages  sub-  „f  ,50  !  ft  wL  of  the  ^rea”^ 

^  tamed  during  the  revolution.  tlnf  Produmlon  should  be  lucr^ed  a« ; 

r  Bodes  Well  for  Future.  nnd  $250.  On  shipments  valued  at  $100  ^  possible 

,  sent  in  two  packages,  the  rates  will  be  20  Torino-  tr,  .b..  «,».■  i.  ....  ...... 

This  move  on  the  part  of  the  t-airanza  postal  insurance  hooks  eontaining'  .  ^ 

Government  seems  to  be  one  which  will  ,  OPP  2,000  5-cent  certifi- 1 I*’®  f 

ultimately  do  much  towards  reinstating  the  (.3,^3  may  5^.  1,3^  at  face  value  possible  basis  of  efficiency  In  order  that  the, 

country  in  the  esteem  of  the  nations  of  the  race  vaiue.  1  company  may  enter  the  post-war  period; 

w'orld,  and  would  appear  to  indicate  that  T'SFI)  AI'TO  IVSI  RIVCE  UP  able  to  compete  in  foreign  markets  on  even  1 

some  effort  is  bein.g  made  tow  ards  satisfy-  „f  probable' increase ‘in  the  distlllaUon  Industry  in  i 

_  ing  outside  capital  which,  prior  to  the  more  market  values  of  second-hand  automobile.s,  _ _  .  .  _  . 

^  recent  revolutions,  was  doing  so  much  to-  fbe  U.  S.  restrictions  on  the  manu-  .  H  should  be  a  compensaang  factor  W>  the 

ward  the  upbuilding  of  the  country  and  the  facture  of  new  automobiles,  the  executive  shareholders,  in  view  of  the  l0O.g  postpone- j 
development  of  the  rich  natural  resources  rommiitee  of  the  National  Automobile  Und-  ment  of  rtividends,  to  know  that  after  work-j 

“  which  rest  beneath  the  soil.  How  far  this  erwriters'  Conference  has  voted  to  increase  capacity  for  four  years  the  com- 1 

move  will  succeed  is  problematical,  but  it  the  percentage  limits  of  Insurance  on  cars  :  s  production  and  operating  efficiency  j 

is  sincerely  hoped  that  the  present  govern-  more  than  six  months  old  by  an  additional  j  a  higher  point  than  ever  before  in  its 

inent  has  been  able  to  get  a  sufficiently  10  p.c.  of  the  list  price,  the  higher  valua-  history.’ 

strong  grip  upon  the  country  to  prevent  the  tions  being  made  effective  immediately.  Bad  in  1914. 

development  of  further  unrest  among  its  Under  this  new  ruling  cars  in  group  2.  Sianrfard  rhemira)  Iron  &  T  umber 

naturally  restless  people.  that  could  be  Insured  for  80  p.c.  of  the  list  Company  reorganized  in“lt  bJt  the 

Canadian  Interest  Large.  pnee.  can  now  be  insured  for  90  p.c..  tarsij^  j  ^  hostilities  in  Europe  and  the! 

formerly  taking  only  70  p.c.  insurance  can  at. k.,.;*.,..  I 

That  anything  that  the  Government  can  now  he  insured  up  to  80  p.c.  of  their  Bri-  ‘  ?  „nfor».in«te  fnf  the  eomnanv  wbirh  • 
do  toward*  restoring  foreign  capital  to  its  ginal  list  price:  group  3  cars,  heretofore  in-  ^  ,  j  »  k  h  ^  T  i  nri 

original  owners  will  be  a  long  step  in  the  .sured  for  60  and  50  p.c  of  list  values,  can  I  ®  “  “1  . 

.  right  direction  is  certain.  Moreover,  it  will  now-  be  Insured  up  to  70  and  60  p.c.;  group  Ithou  making  any  ^ovjs  on  ; 

mean  much  to  Canadian  capitalists  who,  4  cars,  heretofore  limited  to  40  and  30  p  c.  1 and  without  writing  off  dis-, 
when  .Mexico  bade  fair  to  become  a  great  of  list  price,  can  now  be  insured  up  to  tne  securities  iMuea  . 

country,  were  venturesome  enough  to  Invest  50  and  40  p.c.  and  group  5  cars  formerly  The  general  r^val  in  the  chemical  trade , 

manv  millions  of  dollars  in  the  country's  limited  to  30  p.c.  of  list  price,  can  now  he  '  P"®*®  ^  P 

Th.,  ,U„  „„„a,  ,,pno.„,o«  .  i.aur.d  up  „  «  »-  »rjh,  price.  |  “‘"“eM'S  Sr.”"  .id  - 

™n'idl’.'n'’"™’'im«'niep7.  ivell  kniwn,  and  n.l!(KKR.S'  ISSrilAVCB  PRO.IF.l'T.  I  He  annual  sulamont  atowed  a  Ihordusl' 
ivigiir  wnrift;  whirii  nn  in  tho  midfllf'  of  191:?  Financial  Times  has.  on  several  occa-  reversal  compared  with  The  previous  year.ij 

Trl  X  ;uT,;,“m,a;.  Tn!lu.,t;d  iiP.  rar  -i™"  ■J^.n  .ueuHon  ,he  .chem.  devel- :  ThI,  «.  evident!,  the  at.rtint  point  tor 

y■nldTeTHIa^''a:^e"7a'k'™^;.”'^,«Teo  i",  “a'  ' ''.rer^^'iu  li  ' 'or'^ 'it  : , '’'S  "p'roTfi'^t  „e.r 

As  evidence  of  this  can  be  taken  ine  Mexico  ..  .  .  j  4.  «  i.-,  *  • 

•I  Tramways  a  street  railway  system  which  '"dependent  of  the  surety  and  liability  .  charges  was  $190,126.  aufflcient  to  enable, 

*  A  '  n  t  r.  A  ‘  xar-o  companics,  to  provide  The  various  forms  of!  it  to  write  off  $65,000  for  two  years*  depre-| 

,1,  nrofM  1''"'dl.ry.  theft  nod  emheizlemeol  Insurance ;  eiatlon.  abolish  the  ,98.K2  deficit  of  19rt.,  « 

“bTerr.d  e,?r,  OD0o;t,m  ,  r„„lred  h,  bahkina  Ihofltmlon,.  It  1.  now  i  „„e  off  for  discount  and  sp.el.H* 

Which  had  every  opportunity  to  g  o  .  announced  in  the  Economic  World,  of  New .  expenses,  meet  a  loss  of  $15,277  on  account.s ' 

The  Uanudian  Companies.  York,  that  a  full  plan  for  the  organization  ;  dating  hack  to  previous  years  and  finish' 

The  .Mexican  l.ight  &  Power  (Company,  such  an  institution  will  he  presented  at !  with  the  small  but  satisfactory  surplus  of| 
also  financed  by  Canadian  capital,  did  much  ’he  forthcoming  annual  convention  of  the  !  ^5,88$.  ^  I 

toward  harnessing  the  country’s  wild  tor-  American  Bankers'  Association,  to  be  held  j  Smart  Recovery  In  1016. 

rents — a  tremendous  work  which  was  pro-  Chicago,  Ill.,  September  23  to  27.  Tbej 

fircssiocT  Riiccf'SKfiillv  until  thp  rovoliition-  tnovln^  spirit  in  the  mftttcr  lids  boon  H.  A.  Yf  the  ye&r  1915  wfts  ^TAtif^in^,  the  period i 
ists  took  over  the  plants  and  transmission  ^'o^hlenpah,  Clinton.  M'is.,  who  is  chairman  ending  1916  was  considerably  more  encour- 
lines.  broke  the  contracts  and  drove  out  the  ®'^  committee  which  has  been  formulat- ,  aging.  An  examination  of  the  Statement  of 
Canadian  and  American  workers  '®  ’'fdersiood  that  the  plan;  profit  and  loss  account  shows  that  gross, 

^ince  that  time  nwiierRhin  nf  lines  ano '  creation  of  a  Stock,  and  not  learnings  amounted  to  $696,464.63,  compared 

planl^T  of  these  concerns  Lve  changed  I®  ”01.859  In  1915,  an  increase  of  I 

hands  as  many  times  as  has  the  Govern-  h:''®f®  °P®"  equal  to  ISO  p.c.  Out  of  thjs 

Bankers  Association  to  become  stockhold-  amoimt  there  was  reserved  for  depreciation  ^ 

it  is  but  small  consolation  to  Canadians  Za  $500.-  of  buildings  and  plants  $123,268.98;  interest 

In  hear  that  thev  will  be  allowed  to  take  ‘®  P^PCcted  that  this  capital  will  on  debentures,  notes,  and  bank  loans  ah-, 

Lac^tLir  properties  in  Xeii  T^^^  ‘»®  ”>®’-®®®®<i  $1,000,000  as  soon  as  the  j  sorb«l  $110,304.82,  and  contributtons  to 

dition,  although  the  fact  that  a  commission  operations. !  Patriotic  Funds  $5, OM.  An  appropriation  of 

has  been  appointed  to  study  the  various  ™®  not  a  fes  members  $85,000  was  also  made  to  cover  the  shorta^ , 

damage  claims  which  will  undoiibtcdlv  be  ^  American  Bankers  Association  are  ,  in  ordinary  depreciation  account  occasioned, 
mal  obeTrinr in  use  S^aS  can  th®”'  P'-®-'hy  the  poor  results  ln_  1914.  A  special  re- 1 

hardiv  hope  foi  a  cornu  etc  lesroration  arrangements  with  the  surety  and  liab-  :  serve  was  set  up  of  $376,000,  to  provide  fOT| 

this  time  but  the  fact  S  Inf  mS  ?!  "•’/ co'^Pa”'®’’..’!’®’'®  ’o  bo  a  rather  I  partlilly  for  excess  valtiatlon  of  iron  fur- 

even  under  consideration  sneaks  well  for  '^'‘i®aP’‘®a<i  desire  on  the  part  of  country '  naces  and  timber  limits  and  losses  on  otner* 

the  future  bankers,  especially  in  the  West  and  South, ;  investments  caused  by  the  war.  leaving  a 

•  „  .  ,  insurance  organization  of  their !  surplus  of  $3,776.49  In  1917  the  reserx-e 

fare  Increase  Refused.  owm  from  which  to  procure  such  insurance  I  fund  was  completf^  with  a  total  amount 

Tt  is  interesting  to  note  that  the  request  as  they  consider  themselves  to  require.  |  ^  its  credit  of  $60^000 

which  has  been  made  to  the  commission  to - !  ^  , 

increase  the  faxes  of  the  Mexico  street  car  BIG  REGINA  LAND  DEAL.  SBovrea  Hlg  Gain, 

systems  has  been  refused,  and  the  present  Regina.—  What  is  probably  the  largest !  I^nriher  indication  of  the  improvement  in 
rate  of  ten  cents  (Mexican)  for  city  hauls  land  deal  of  the  year  was  completed  here  i  ^^®  bu*iP®s8  Tras  given  by  the  record  in-i 
has  been  sustained  by  the  commission.  on  Monday  when  F.  McCarthv.  of  this  city,  i  ®’'®aa®  sales,  which  amounted  to  $3,519,- 
Among  other  companies  which  are  mak-  and  associates  disposed  of  ^880  acres  oU^^^  compared  with  $2,337,200,  an  increase 
ing  claims  to  the  coinmi.ssion  arc  seventy-  land  in  crop,  ten  miles  north  of  Osage  at  j  $1,181,924,  while  for  1917  fhe  sales; 
seven  oil  companies,  which  have  also  suf-  $45  an  acre,  the  total  consideration  being  I  ^^oPP^cd  to  $4,327,066,  an  iDcrease  overt 
fered  heavily  during  the  past  seven  or  eight  $129,600.  ‘  1916  of  about  $800,000. 

years.  These  companies  arc.  for  the  most  The  price  included  the  crop  and  some  of'  I®  1917,  earnings  amounted  to  $563,123,1 
part,  owned  by  British  and  American  cap-  the  equipment.  The  purchaser  was  P.  E.  j being  left  for  the  preferred  stock,! 

italisis,  although  there  is  a  fairly  large  KetcherBlde.  of  Kansas,  who  has  purchased  I deductions  for  depreciation,  interest, 

amount  of  Canadian  capital  invested  toward  other  land  in  the  vMcinlty  and  will  embark!®’®"  *  total  of  $300,000,  equal  to  8.3  p.c.  on! 
the  development  of  the  fields.  in  fanning  on  a  large  scale.  ;  that  issue.  This  result  was  exceptionally  ; 

-.1  _ _ satisfactory,  considering  the  substantial; 

I  newals.  and  on  capital  additions,  the  result  j 

_  _  of  which  Is  reflected  in  the  improved  eam-i 

^  •  1  1  1  1  *  ■  •  **^®  ®P"®®t  y®*’-  •  fkctor  which  has. ' 

V*  O  1^  O  1^11  1^  11^  ^  A  PP  influenced  the  directors  to  start 

Vt  JL  liiriX  payments  on  the  preferred  arrears.  The' 

,  profit  and  loss  surplus  at  the  end  of  1917 , 
_  amounted  to  $154,402. 


I  The  Financial  Times  has.  on  several  occa-  >  reversal  compared  with  the  previous  year.,| 
Isions  drawn  attention  to  the  scheme  devel- '  This  was  evidently  the  starting  point  for  a' 


which  had  every  opportunity  to  grow. 
The  Uanudian  Companies. 
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Annual  Financial  Review 

The  Annual  Financial  Review  is  a  carefully  re'vised  summary  of  facts  regarding  securities  listed  on 
the  Monti'eal  and  Toronto  Stock  Exchanges,  and  of  other  prominent  Canadian  companies. 

It  includes  the  Current  Annual  Statements  of  Companies ;  the  highest  and  lowest  prices  of  stocks  and 
bonds  on  both  Exchanges  for  each  month  for  ten  years ;  number  of  shares  sold  each  month  for  the  past 
fifteen  months ;  rate  of  dividends  paid  for  past  years,  and  other  important  items  in  the  history  of  the 
different  Companies,  such  as  increases  in  capital  stock,  particulars  of  franchises,  when  bonds  are  redeem¬ 
able,  dividends  payable,  together  with  a  mass  of  other  facts. 

It  comprises  740  pages  of  solid  information,  well  printed  in  a  clear  and  concise  manner,  and  is  neatlv 
bound  in  full  cloth.  The  work  is  invaluable,  not  only  to  financial  institutions,  but  also  to  the  general 
investing  public. 
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PRICE,  §8.00  PER  ANNUM  INCLUDING  ANY  SUPPLEMENTS  THAT  MAY  BE  ISSUED 


ONV  OF  TN«  BMT  AUTMORIXBO 
INVXSTMBNVa  rOR  TRUST  FUNDS 
IS  MIN 

5^  DEBENTURE 

Atn  pea  aeoRLcr  "aaeur  BBBBNTuan" 


PalS“Up  Capital  - 
Reaepwe  -  -  - 
Asaats  -  -  . 


$2,410,926.00 
685,902.00 
7,4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OPFtOC  .  WINNIRKO,  CAN 


BLACK  &  ARMSTRONG 

(Saoeedon  te  Rebinaim  B  Blacki 

MAL  CSTATE  VALUATl4Ni|$ 
RINTALS 

Farm  Lands,  Msrtgagss  and  Insurancs 


OAMIV  M.DO. 


WmNtFI« 


SOLID  GROWTH 


up-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  Sieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 

sw  uF^-AssimAiicB 

To-day,  they  exceed  by  far  those  of  any  C^NATlV 

Canadian  life  assurance  company.  HbaD  OFPlCE^vMoKTHdAl, 


=Strathcona  Fire  Insurance  Co. 


rVEBSAILLBS  BtllLDINO) 


90  St.  James  St. 


MONTREAL 


Authorized  Capital  -  $500,000  Subscribed  Capital  •  $300,000 

Paid-up  Capital(exceeds)$ 100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st.  1917,  $373,644.00 

fy  An  Independent  Company  with  Special  Bates 


A.  A.  MONDOU. 
rrcaident  A  General  Manager 


BELL  TEI/.  MAIN  VISI-ZISV 


J.MAKCHARD, 

Secrctarr-TraatBrer 


DUNLQP  TIRES 

Special  Tread  -  Tractiwi  Tread 

_ 

Long  in  Service  i 

B 

More  People  buy  g 

DUNLOP  TIRES  I 

because  they  have  to  g 

buy  them  less  often.  B 


Greatest 
Safety  :: 


Greatest 

Mileage 


We've  been  trying  to  tell  you  all 
along  what  wc  mean  bv  * ‘Office  Specialty  '  ’ 
•ervicei^how  extensive  in  scope  it  is — how 
sincere  in  spirit  and  tangible  m  results  we 
strive  to  make  it. 

— we’ve  offered  the  beneftt  of  30 
years’  experience  in  the  Filing  System 
business  to  help  you  and  your  staff  sur¬ 
mount  the  difficulties  that  depleted  forces 
are  imposing  upon  you. 

And  now  we  want  to  reiterate ;  If 

there's  anv  problem  of  office  system  con- 
froati&f  tvyinK  to  baadlo  lAcretied  work 

wttk  redacod  — !«t'«  work  witk  you  for  a  coanoa 
purpose.  If  we  can  beip*’— fine!  If  our  plan  or  mc- 
realiena  don't  rifht.  mod  so  OAmages.  But  let 

Mfry. 

This  tervice  is  rendered  free.  We  re 
iolficionUf  open-Biaded  to  beltcrc  chat  boamett  conet 
where  MiVkce  nani. 

Tm  Sior0f^mU  ready  4o  eervo  you 
Toronto  Montreal  Ottawa  Halifiz  Hamdron 

Wiaaipoe  EerDt  FdBOtiton  Calrarv  VtaenaFcr 
THt  OfFICI  SPICIALTV  M9G.  CO..  LIMITBD 
Hobc  Ofice  NEWMARKET  Caaada 


Buy  Your  Coal  Now 

Manufacturers*  Record:  It  is  the  duty  of  eveiry 
coal  consumer  whether  for  domestic  or  manufac¬ 
turing  use.  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  certain  ^at  the  railroads 
and  the  coal  mines  will  next  win'teir  ■oe  crowded 
to  the  utmost  limit  of  their  capacity.  Every  ton 
of  eo^  which  is  now  stored  in  dwellings  or 
factories  will  to  that  extent  lessen  the  pressure 
ux>on  mines  and  railroads  next  winter. 

Century  Coal  &  Coke  Company 


310  Dominion  Express  Building 
Tdspkoiic  Mnin  7300. 


Montrsa!. 


\ 


compared  wi 


iign  of  a  Breeze 


I  SAFE  INVESTMENT 

cck  of  the  Fan-'-The  Motor 

Back  of  thp  breeze,  the  fan.  bark 
of  the  I'an,  the  motor;  back  of  the 
motor,  the  reputation  of  the  maker. 

And  the  arreatest  of  these  is  the 
motor — that  m.akef  both  fan 

and  reputation. 

Look  bark  of  th^  fan  "eoti  bux. 

Ton  ?e.e  there  the  Eobhins  i  M^ers 
2Iotor  aii'I  knc’*  if  i:  backed  hv 
tTrenty-one  years  of  sterling  ronn- 
tation  in  the  building  of  famous 
motors, 

E-^err  EOBBiyS  k  ?rTER5!  Fan 
has  its  E,  k  M.  Motor.  In  fact,  the 
fan  is  a  dexelopmcnt  of  the  motor. 

The  motor  came  first.  To  IL  4 
M.  Fan  i‘  a  mere  asscmblace  of 
blades  and  niards  to  ’xpirh  ha« 
beer,  added  a  motor  of  unknown 
pedigree: 

P/Cn’*  indee  a  fan  by  jfs  breeze 
aiene — but  by  the  oerfaintx  with 
■"hifh  the  breeze  wall  be  delixr.red 
•ea.snr  after  season.  Breeze  riidtir- 
anrei.'  a  matter  of  motor  endurance. 

The  'luallty  ;if  the  m^t^r  back  of 
the  fan  determinos  the  saluo  yonr 
money  Imys. 

''Vbx  not  stock  a  fan  ishen  t).« 
rriffs  are  rialit.  'Ve  ha'<*  on!'  a 
fe-  left,  ORliFR  >0". 

bn!?  Frovlnci.ol  Plstributor-. 

^.6  Century  EleDtric  Co. 

61?  St.  Paul  St,  l^’est 
Ui2  4520  MONTREAL 


verafe  in  , 

The  expansion  durin?  the  war  period  in- 1  a  condition  of  industrial  activity  even  more 
d’cated  b^  th''  aho-c  figure.^  is  the  result  of  |  pronounced  than  during  peace  times  has 
rhr  'x’ciri  'o  '.hich  essential  war  materials  j  been  maintained.  The  export?  which  may  be 
ha' be-'  ”,  rvrori  d.  '>  hile  at  the  same  time  Iclassed  as  natural  products  are  as  foliows: 

(Fhsca!  years  ending  March  31?t.) 
tOOO  omitted  t 


1913. 

1914. 

191.3 

1916. 

1917. 

1918. 

. 

,'13,166 

12*1.423 

71.913 

137.745 

189.643 

150.392 

”  I;;_  ,  KM:;;-.  Eb!-.  .. 

4.932 

6.4"" 

7,425 

9,931 

C:.-'.  3u?i.c!= . 

10.475 

34.096 

17.768 

26,513 

36.368 

54.8:: 

Ha'  .  Ter,; . 

394 

191 

131 

-PO 

198 

44" 

BaLCn.  ’0 . 

36.212 

23.859 

76.8*11 

144.918 

207.21  ■; 

199.9.37 

Beef.  Ib . 

1.57" 

13,133 

18,828 

47.423 

15.543 

83.563 

Canned  bleats,  lb . 

254 

9.882 

ll.'iu 

6.676 

13.422 

Butter,  lb . 

1.228 

2.724 

3.441 

7.990 

'4.9:13 

Cheese,  lb.  . . 

155.216 

144.478 

137.6*11 

168.961 

18(1.733 

139.53" 

Sil'.  er,  02 . 

35.264 

S  B .  7  0  S 

35,35'^ 

27.:"4 

23  844 

4.42" 

Copper,  lb . 

53.664 

83.25" 

62.999 

IID143 

T  r>5.06n 

118,362 

Nickel,  lb . 

45.168 

5". 58" 

45.412 

■  ".44o 

82.32" 

83,1.149 

Such  results  after  the 

great  drain  upon  * 

no  mean 

mieasure  of 

«iiore5s. 

There  «Ti!l 

ly  engaged  In  the  reorganization  of  two  in-i 
dustrial  concerns,  besides  representing  Can-  I 
adian  interests  in  a  large  American  water  I 
power  enterprise,  at  the  same  time  retain-: 
ing  his  connection  with  the  financtal  invest- j 
ni?nt  business. 

He  was  s  member  of  VHctorv  l.onn  Team 
.Vo.  If*,  during  the  iast  campa.rr,. 

Colonel  Winans  >=  a  member  of  tie  -^t 
•lames  Club.  Montreal:  'be  Moutrea  *  itrl- 
Ina  Club:  the  Beaconsfielrl  On;!  ('bib:  .a  lif-- 
member  of  the  Argonaut  Ro\viu~  Tor¬ 

onto:  a  life  governor  of  ih”  Mnntieai  Oen- 


era'i  Hospital,  and  a  member  of  the  I  P  AIIAniAN  PAPinP  DAIP 

Lodge.  Vo.  6.  A.  F.  &  A.  M..  Hamilton.  jUnifnUfMn  rWwIrlU 

In  leaving  for  his  ne'"'  field  or  endeavour,  j 
Col.  M’inans  will  have  the  be.st  wishes  of  ■  •  •  c*  •  i  i 

The  host  of  friends  he  has  made  during  his*  Phqnn-A  in  JcA m  CnhAHi||n» 
business  career  in  Montreal  and  Ontario,  j  WilnfigS  Hi  yW!!GUU!!j5 

Ke  i.s  a  popular  business  man  and  an  effi-  be  made 

(’ient  soldier,  and  it  will  be  wi*h  consider-  ! 

able  regret  hat  h  s  officers  and  ^e  rank  f^gntjaV,  Septembef  StH,  Wl 
and  file  of  his  regiment  hear  of  his  removal  r  f 

fri'tn  ar'i'  e  comiitand  of  the  unit,  owing  to  1  ' 

!r=  n-rejnertive  change  of  notivities.  '  For  particular?  apnl."  to  Ticket  .A.?en* 


^’ill  bn  made 


our  man-power,  though  net  to  be  compared 
with  the  achievements  of  our  men  at  the 
front,  indicate  clearly  that  the  co-operation 
between  private  and  public  entevprise.  ac¬ 
tuated  bv  healthy  parrioTiem.  has  met  with 

LOVELL  &  CHRISTMAS. 

Enelfsh  Provision  House  H'ith  Montreal 
Brace!'  1  ontinne*  In  Show  Sub- 
xtai'tia!  Frofits, 

Ne'  profits  of  Lovell  ^  Christmas,  one  of 
the-  leading  wholesale  pro'’i3ion  houses  of 
England,  ’vith  a  branch  in  Montreal,  show¬ 
ed  uet  profits  for  'he  period  of 

LS4,351.  after  proviaing  for  all  contingen¬ 
cies 

Shortage  of  supplies  and  transport  diffi- 
C'jlties  did  not  pre''ent  this  corapaii.''  again 
earning  a  tine  profit,  although  on  ”on5'd- 
erabie  business  transacted  or*  Go'ernment 
account  the  margin  of  prof”  was  -niai;. 
Decrease  of  .”ock-in-:rade  bv  -o 

1  114. J37  b=ari  witness  ’o  shor’agr  nt  siip- 
pLes.  Investments  ;ncrea:-nd  CfjO'.'f"'. 
and  'he  r.se  of  £  364. on?  m  creottors  := 
'herefore  not  dti"  'o  inadequate  re«”'U”crs 
Directors  ha”?  taken  a  sound  '.etirse  in  d  -- 
pos..’.g  of  urotit.  'he  amount?  pa:o  in  pref- 
erente  ano  ordinary  divideni?  being  = 
than  profits  of  pre-Mar  vears  C^'ctinzcn- 
ciee  reserve  ts  not  disclosed  'n  naiance- 
sheft.  arc  it  c.sn.nn;  hr  eaid  *o  '’  hfi'  cvi.-'*t 
amounts  'hu=  set  aside  have  nn^n  ’t'llized 
That  s!n,-o  '13-14  disclosed  respi-vr  accoun’ 
ha?  'ncrea.scd  by  £T.3.0<iii  and  rred.  t  tnr- 
ward  by  near!'’  £4.i.iioo  1=  evidence  ef  the 
eompanv  s  conservative  finance,  rrr.=  rn' 
profit?  arise  •‘rom  war  condition?,  bnt  f,  p. 
D.  ha;-  'c  *”'  provided  for.  and  in  peare 
time?  maintenance  of  prc.aent  dividenos 
should  no-  be  difficti’t.  .A.”oiind  ri,,  cunv 
cv  ordinar'  share?  vicic  s',  pr.,  nrefer- 
enoe  a'  4 "-4  z?vr-  _  and  debr-niurei.- 

round  to  abo-i-  t-?,,  nr,  Corsj.irrable  re- 
oreanization  'n  'he  provision  trade  •'•ill  'e 
nece.ssart  after  'he  wr-.  but  'he  eomnany'= 
ccnneetions  abroad  "ul!  see  u  'hrough  thi: 
period 


;  remains  much  that  ran  be  done  to  make 
i  our  participation  in  ’be  w-ar  more  effec- 
I  ti'-p.  Though  our  hsrvpst  this  year  may 

not  be  tip  to  the  average,  our  exports  "f 
.  foodsTiiff.s  utay  b®  maintained  by  a  more 
I  careful  disposition  of  what  wo  ho'-e. 


LEAVING  FOR  WEST.  j 

l,ic«tt.-rol.  R.  IVinnns  .Accepts  Tice-Pre- i 
.siieucy  of  Bom.  <  onn  4  Securitic*  j 
(  itiupnnt.  «t  Minnipeg.  I 

Lieu’  -Col,  F  G  M'inans  has  been  elected 
vice-president  of  the  Dominlcn  f.oan  4 
Securities  (^emnany.  Limited,  of  M'innipeg, 
and  a  directot  of  th®  t'en’ral  Grain  Cem- 
panv.  Linu’cd.  of  M'inn'pec.  and  he  wilt 
leave  >ton”'cal  for  M'lnnipee  on  Sen'ember 
tilth,  to  take  O'er  hi?  ne"'  dutie?.  L;cut.-| 
Col.  M'lnan?  will  hr  .associated  "'tth  F  C.  | 
Ha!!,  president  of  the  Dominicn  LO,an  £ 
Ser'i-i-iiies  Conipan' .  Limited 
Colonel  M'inans  1?  a'  present  Officer  Com¬ 
manding  'he  3vd  EfCin'cnt.  VlC’eria  R;y.e  = 
of  ('ingria.  He  cn'crcd  'be  .ft-'-ce  'f  the 
Canadien  Bank  of  commerce  m  Toron'o  tn. 
ic'iu.  reinaininc  wi'h  'bat  ins-ttution  *!n''i 
I'lufi  a’hen  he  )0’ned  the  c-atf  of  ’be  Koiytl 

Bank  of  Cdtiada  ai  Mon.’rrs;.  a.-  as'-ociatr 
aecoqn'ant.  1  a'c”.  he  "a?  appoiifed  ar- 
counTan’  a'  'he  Ve-.v  Vovg  offir®  of  'nr 
bank,  and  'hen  aceoun'an'  a'  Mon'reai. 
la'et  becopung  martetr*'-  o®  'be  :ruportant 
Seigpeur.s  totj-eei  rraneh.  '"an.aget  o>. 

tawa.  .secreta”'  'o  ’b”  board  of  dirrc’crs, 
Halifax,  and  inspeeto-  of  M.'iriiupc  Pro- 
'inces  branebos.  m  stieces.=!on  In  litf'.  b? 
opfned  the  Hamilton  Brant  h.  ro'a'nmg  t-.j^, 
appointment  of  m-anager  f,t  ne,  ,.  ,,0. 

til  .Ian  t'lt],  t'ben  be  res’.aned  'o  en2,e:r  'n  . 

the  bond  and  m'es’mcn'  btisinesr,  Hus 
aeti''i'irs  broti^b'  bm'  baeV  tr,  a'on.trr.a’. 
„-be]'r  he  rrpfeaen'Cd  'b”  Pominieo  i-end 
Comnan’’  'intil  that  eoneorn  ceased  .’cti'-e 
operations  in  A'ar.'b  lai; 

He  then  assoeia'ed  b’ln.se'f  "■itb  the  ''an- 
’.dian.  lei-rllers.  Limi’eri.  a?  e.-\nrptrcl'rr- 
re  rr*r  sept  in  g  te-ta-r  .-ftste-l  ie-r”??’.  ie  -no? 
concern,  and  d'jring  'hi:  ncriod  i 


ifrX  -2^ 


Windsor  Arcade  Property  2 

Corner  SC  Catherine  and  Peel 

On  Srptrmbrr  23rd,  next  at  11  A.M.  in  Room  107, 
Dominion  Exprps.s  Buiidlntr.  Montreal,  Meaars.  Fraaar  Brothers. 
Auctioneer-.  M’ill.  on  instructions  of  the  undersigned  as 
Liquidators  of  \A'inirjsor  Arcade  Limited  in  liquidation,  offer  for 
sal"  bv  pTjbKc  sauction  the  propertj'  forming  the  South-east 
Comer  of  Si-  Catbcrino  Wrpi  and  Peel  Streets. 

Tlve  pror-‘'‘rty  b.w'i  a  frontaji?  on  St,  Catherine  of  113  feet. 
«  f rr»nJ;a[Cj»»  on  Pprl  of  170  feet  and  the  rear  faces  on  Dominion 
Square,  The*  nro?*  l?.2f*0t  ^  square  feet,  more  or  less.  The 
as$e?scd  Mrlnr  jt  $730,400. 

Full  pnrtirulsr*  ns  to  etc.,  and  as  to  conditions  of 

sale  't-ill  be  given  bv  the  undersigned. 

The  Crown  Trust  Company 

A  TF1J5T  company  for  the  PURLIC?  SERVICE 

145  -St.  ...ffirnr.s  Street  Montreal 


THi'  A3“CTAL  TILTHS.  riOyTHIL^L-  ?ATL^.D-*T.  A! '  Gl  ST  il,  liH-. 


lii  llinilMyL 

is  NOW  ALLIES 
GREATEST  NEE 


Public  Debt  cuf  the  Dominion  of  Canada  Increased 
During  tkeiMonth  of  July  by  Total  of  $18 ,315 ,774, 


P'-r,  TOrp  r 

I''!  r. 

^  ^  TryT>T,r>  Dr.BT —  . .  " 

cn.  C.  C.  Eallant:  Coti’  inced  Can*  pav.Tble  in  Canid.T  !.  . 

ada’s  Fehev  15  Right  One— C  ount!-?'  wvprk  C  .' 

Tji/^I  Coon  Hpve  O'-vn  Pldte  —  Temporar''  Lean? 

XKd  'fci' SWp^  ”'!ll  Cci-tmuP  Fi-f  T'"" 

Vear.5  after  End  —  .\u>tra*  g.vviNc?  Ra.xk--- 

•  1  Port  .^?vir:Z5 

lia  S  Acti^'6  is  Docn.  Gcr. 


IJ  4r.>  o»'>i  i:  ;io  ro.j-; 

*)'■*  1'  >itf>  t'i 


Trust  F  ibus  . 

‘Upon  hi.=  refjrn  'O  Montreal  late  las'  Province  .^-eciinr." 
ckk,  Hon  f.  c  Ba.lamjue,  Ministei  ef  Misccllan.eo'us  and  Barking  .Aceou.-it?. 

ariae  and  Fisher, e?.  spoke  mo?'  opf.misti-  Total  Gross  D-bt.  . 

i'.Iy  regard  lig  '-he  future  of  Cana-ia  as  a 

rea'  sb-.ptuildin?  counti-y  and  :.-  =o  h?  iN-vE-eTwEN-rs— 

:ated,  “more  con-unced  -nan  ever  tba*  the  ; ; '  ' ; ; '  '  ^  . ;  . ,  , 

■'UHtry  '*■£$  adopTin?  lat’  po-K!'  in  A^corvr?  ^ 

e  lu—oec'  M.'bCEl— '.'"EOr?  A  .vn  B.A  vsr.vc;,  \ororvT.? 


4bb  4'!6  J'.'i  Pi  ik"  4:0  , ,10 

■‘c'  !*’  lip  Til'-;,'-:!.’  t;* 


it.  t.vi ,  111  .',M  .ii:;  I  -.0  rj 

(.  <‘711  yi  I.  tKii  ,v,ii  0  ■ 


')*). 0.3.1  01  .)il  b.it)  01(1  77 

lo  v*i)  .’’  7  -J  I')  .bj:.'  i,i  • 

l  I  ‘‘JO  i.'l  J*'  I  I  .UJli  I.- 1 

.31.  .'.I'l  .".  'v  .'r,  _>i.  Id';  ;i,i. 


-.?  I'cSpOC'  a.mi  n.*  >  5.1  i .a- 

■'I  reTii'-red  to  Canada  more  convinced  t  .  i  . 

,  Total  .\ssetA 

lan  f'-er.  said  Hon.  .M:'.  .'3ai:an'>Tie  iha; 

46  Gove rnr.'.cn*.  b.a?  enibark'd  on  a  w.,;f  Total  Net  Fiehi , 

olicy  ;n  b'.iilding  sbups  an';  then  operatin:  Total  Net  Dent, 

ifm.  .ant;  i  b':.  -vf  nof.'  .tcs'ard.na  ‘he  bi.a  o' l>nt 

upbuild. r.a  p;  .7,11  a:r,mc  of  th-  L'n:T>_-o  King- _ 

02".  and  h.  -  .-Vi.c.  -  il.r*'.  there  '..v  I’.i!!  boi.iid  ^ 

;  he  3  der.on':  lor  'onr.ac'  for  a' 

as*  e  a;'  .  L.ie  wai .  Indee,!,  :it.'  F.xpr.vn.  ev  Aev- 

nl'’  regret  .?  Dt''’  1  ,;iiad,'i  aid  no*  'me'i:’k  .if  C.').n'‘'C'*,!o, tfo  Fevp 

.  .suco  a  ?h;p'.‘...iduig  policy  fvo  e;  ■croe - 

,:ar.-  ?ooh£i  '  RyvENTF 

bhipA  til.'  '..rea!  >ce<I,  . 

This  siatemer.:  indicate.:  how  ;;ea;  ic'  Post  Oiffiep 

e’.ing  :u  Pritain  ;?  of  ‘he  need  tor  .sh.ps  Public  Works  iti-IuH'ng  Raiiwa.' 

id  siiil  more  shipis.  an.d  shouid  morto'.-er.  ’’b-''*  ^  s.nals. 

.  much  -o  strengthen  the  iehaf  of  C-r.a-  Misce.Ianeous . 

ans  in  the  poliev  that  ha?  j..'-cn  ra;;!  '’e-vt'  , 

‘  '  1  rr»s<»i 

Tbt  Governinent  ana  is  oi- n-  io..ow'', 

'n  'he  freqi.en'  ,n:ei  v.pw?  he  .Mm..?  ?; 

•■i  -^-iib  ?.r  Joseph  .Maciay.  DiitiSh  .''.'ini?-  ExprvDmrt’E  . ' . 

of  Shippir.a  he  ?a.d  ue  '-'ain'd  nui,’:; _ 

i.uable  information  tin”  alone  i.ouid  .bare 

.,'ie  the  trip  worth  wh;::.  and  wh'ch  "i”  ExPENDiTrFt:'"vr,TiTT,T 
e  of  great  advan’a:®  to  n.  'ourtr'  t  ■  _ 

.rr:”ng  out  :'r  ship  ’l.' pveiaraiiinte.  '?  War 

Pi!  as  in  opei-a'-.n: '.be  fie-t  -vh':”  th”  sh'p?  Publir  Works,  including  R.ailwav< 

w, 

i„,A..Tiot-  Cl..-  Rai:«a;.'  2 os  1  die.:  .  .  .. 


T otal  Net  Fiehi ,  3i  .i  .n 
Total  Net  Dc’i-.t.  .jO’b  .P 


OF  C. Trn  F'-vr 

RyvENTF  I 

Customs .  .  ..  I 

rxcli?  .  i 

Post  Offirp 

Public  Works  lu'Iuritng  Raiiwa.v'i 
Ru'd  Canals.  ■  ! 

Misceilaneous . ' 


1  d.'ij  .37 
I  (>03.av7  f'l 
J  t,'iT  *1.3"  0  4 


]<l  VyO  istt 

1  4.3.37  n-4 


,61>0.  PIO  16  J.Cifik  ‘t7:t  4 


.4.n'tr?!!2’'  ^htr  fet!’  Pie?.  --.-i.  — -.1  ... _ _ _ _  _ _ 

The  M-Cir-ter  a'..?o  coti.- e  i  '.v.’l;  Total  .  j"  6.3- ‘2!.’ by  4r,a.,  .-tM.'f.i  24  4.’.u  .'■'i; 

"feph  Cook.  .Minister  o:  .baval  .A.ffa:!'?  for  _  _  _ 

.tsr.ealia.  Mr.  Bahar.ivr.e  said  'h.a:  be  — — — — _ _ 

rind  in  talkin:  v  I'h  th.:  .at'e-r  rep;-.: scr.ta-  _ _ _ _ 

nan'  ships  a?  weh  a?  shi  •:  tef  ar  I  > as  Valuc  of  Canada  Annual  Produce  Advanced  From  1 
have  eVec  ed'-Ur  $638,000,000  in  1914  to  $1,200,000,000  in  1917  j  | 

....  and  are  roilina  the;’,  c'vn  ship  p.a'ee.  _ _ 

same  a?  -ve  exi'S'i  'o  ao  snort  ly  iii  _  ,  .  .  •  . 

--ada.  In  addition.  -4v..wrsi;a  made  a  P':i'-  /’^ada  =  determination  to  eomr-.b're”'  nroniKinc  to  -he  utmo=, 

'  ■•€  0'  fAM-’Pen  *  li  ch  ’Mrr-<='i  ^  G^rnos^  of  her  aoMr}-  ^owa^d.*  ^vinnnir ' 'r.'-  •-  of -nr  \,] 

'r\  i*,-  rsZ’r^f■r^^  ■■  ''h*  ^2?  r^rnain'^d  r«t^adfa.-?’  fo^  four  j’  h'-*-". 

•*  3  ’’firn*  3v  tp  POu  TOT*  I  n o  ,  , 

"  *  1-  *''  sf'hT?.  and  There  are  qo  rizn®  of  At  thr  cirv-c  r.r  foy?  i-r; 

f  ar.a'Iiar  F.arniers  Mad®  Misfak®.  'T2  her  rr-coiT-p.  ?a'’?  ♦•h®  .Aus'iie*  rornrr^^'''’.^’!  'D  'v?ir.  ’h*'  'a 
E  =  =  "lent'Oned  he  <''anadian  Bark  rnrr-  diK-'^  onr  fc  id=  hp' 

A-  *  '  o  *  n*4^retf>  Th*  re^CenT  rh#»<snn2  ne^jic  from  tVjp  ir»  toil  To  * 

■A-  -  0 ^  V\' " ^  'T  p ^  ^  or  * 

I'et**  ^  R  p-  'Vr”  ''\T*r  5  U  T  hO  T’ t  ati  ^  *r2  *r  ’ Tha’  1*^1'  prOfliicTP  r' 

“-o-'  Amr-na”  C'"'-''''?”  who  "re-  made  a?  to  the  passing  o®  'h®  crc-aseii  'u  ‘aiur  from  7,12'' 

'V'  i  . “  • 'O '■  menace  o*  food  -horiage  unt’!  .'tt’er  another  nfio/'inr  o  hile  tbiwr.  r<f  the 

^  ■  ^7“^'  harvest  .should  nivt  and  '"ill  tt'o'  ‘•aiii-e  ayv  rrirc  t»”P  t-.e.-n  :riain**h,ec 

.-e  mage  oT.ereby  Canada  w;,i  .end  for-  . .  .it  tu,.  _ _ 


1 

5  42  421  .3*)''  si' 

I  "7:;  237  . '"7 

I  t  **.3.3..'iJ.’.  !2 

1*.  D-  ,'i9h  17 

1  40."'i*i.s:(i 

2**4  4.37  "*'.'1  .',1 

J  J9d  :;j7 

J  j9f.  !tM 

.-,•■>4  :si .c.i:  4(' 

|S7  .3(1 1 

f.v;»  MJ  J  :U!  n7 

'O'l.'i'-i  ;.7'  '  !'• 

^‘>0  :i77  •  C  77 

!  172,62;;  4S'*..'.S 

^  M'7  f,v 

I  t  M  007  71.^  yt 

iM  40L(it,n  1  ! 

1 '..31.3.774  ..’'* 

M.intli  i.f 

Tni.M  t.. 

i‘,U 

]9ta 

•c 

<.  r-t  = 

.C  .'tC. 

1 5 

'  :  .9.;7  Ddo  1 7 

■'.'j  -TTb  *1.3 
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prodi]'’:]jc  to  Htn^oct  -n  ^i-z  if 


*'  *■■■  *'*  •  •  Toar.«.  and  There  are  qo  rizn®  of  A.t  thr  cirv-c  r.f  foy?  i-rav-:'  parTic’paT^on 

f  ar.B'Iiar  FarniPr^  Mad^^  ir.  her  rpco^'**.  ?ay?  th*  .Aua'iie*  'd  'v?‘r.  ’pr  vg  nr  th*"  rp.p'm'  •'m. 

E  =  l‘  =  *'t'*T*  "lent'Oned  tb^*  he  <''anadian  Bark  rnrr-  due*  onr  fc  id=  hp'  or  fi'eTr* 

A-  *  '*  '  o  *  n*i*re*  Th*  re^CenT  rh#»<snn2  ne^ji  c  from  tVjp  ir»  tdll  To  *1  V|A  rjrK‘  ir 

'A-  -  0  ^  V\' "  ^  'T  0  ^  ^  OP  *  .  •  -  — ^ 

i'  -^h  ^  p  g-  .Vf"  -*-  ”h  J.Ir  -I"”-*  autb.o”!tat'''e  Rtateriten’.--  th?’  l-iK  tp,  nroduct:  r'  •ue  tuinr?  h?,’ -  ;o. 

,  An-f”!«V”  ooTvr^'io-  rho  "re  !’??n  made  a?  to  'he  passing  o®  'h®  crc-aseil  'n  ‘aiur  from  MJ'i.cii'm/ioo  t,, 

'V'  Tv T ■-  menace  o*  food  -horiage  unt’l  .a^’er  another  nfio/'inr  o  hile  thtwr.  r<f  tpp  forect  ard  fi.:h- 
3"  ^  harvest  should  niot  and  •"ill  tt'o'  ‘•aiii-e  anv  rrirc  ba-p  g.e.-u  :iiain**h,ed  -ha  b.i=is 

.  .T'T  i  ‘-  7  'C.'r  '  '•  ,,  rela.vaticn  of  offon.  ■■•Fiieii  would  he  iney.  of  'bm  increased  prodtK-tion  tViere  ha.e  ooen 

'^*Ci  .a,r«*  01  V  ii'-Gi*  ano  IiOgi*  ano  l?  i  »  a  a  y-  is  .  . 

_ -  -  -r  •'  -  vn'f  AO-  r  fusabl*  uhm]  vifor^'  hr<?n  ee^^ured.  f  o-  r  marked  ''•\Danrion  m  r<='n*r£  hu.'in^is.  nz 

prc' a..-  •  rPGg..  .op..-.  lOi  operation  ^  ih?  Dror*r  atithomec  m  -hov  n  hr-  The  fo])ovin£  ^  oinnaricon- 

A.iifi.  CiOp?  in  Lii-.ar.c  ana  i- ranee.  *  ^  ■ 

ru  ^  'ca-e  ma2r  fi^rnt  fp ' c  -far  .  19K-1R.  TnrT*a.*ie  Pfrccniajc. 

4'  •■•a.?  a  mFStake  for  farmers  to  sup-  'To'.al  Foreign  Trad®  .  i! .o73.S'i4.0?c  .«:..348.t‘?'-.*tO'-(  ?i.47  4,Ti'6.'W  i37.2 

-  -ha-  "-heat  rath--r  tn.-'n  man  no'ver  wa--  'expon.s .  4.3.0.437.224  l.iS'MGri.T.'*:  l.J3‘:‘,7.32.568  24.;. 4 

na"'”av,d’It't  neod .  '"  ♦Imports  .  613,457. !44  344,‘3S4.7.13  35.^ 

on  Bai'anivn?  left  Monn-eai  fo”  St  SGross  Railway  Earnings  173.28t'.on7  2.5S.f'8h.043  T6,8')8.'-'52  42.S 

drewE-o.n-th€-Sea  on  Saturday  evening  to  ’Dominion  C-O'-ernment  Rev.  163.174.333  252.C:2..3h8  59,195.113  54.7 

'c-n  and  bring  his  family  hack  to  the  citv.  jChariered  Bank  .Usets  .  . .  .  l.o55.67G.39o  2.32.3.153,627  767  457.232  43.4 

U  .1  .i.-u  uiiub  U.s  icuto.i  ua.h.  ,o  cii.  c,..  .  jpeposits  by  the  Public ... .  1,002.830.595  1.615.261.634  512.431.039  51.1 
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Tvhn  rec#»ive 

better  Salaries 

’*''ho  make 

better  profits 


'.w' 

r  ■  -t''i 


OPPORTUNITY 


fn  put  Sfometbin"  asiHp 

FOR  sicl'inevRs  and  when  work  i.n  scarce. 
FOR  years  of  business  depression. 

Over  100,000  Persons 

come  rc^'ularly  to  this  BANK  to  deposit 
fheir  savings. 

Follow  Their  Good  Example. 

DELAY  NO  LONGER 

Y'our  employers,  your  father  and 
mother,  voijr  ”nfe.  vour  children, 
the' COUNTR  Y  win  be 
proud  of  you 

r-  y;;-,-  flnrl  attpntion  ''-'I!  h?  cBovt!  tf)  vc'j. 

i  ou  ar?  cc'ptiia!!''  invitdd. 

T’’!  m  4  1 

1  ne  ivionireai 

Mty  &  District  Savings  Bank 

-4.  P.  LESPERANCE,  General  Manaser, 
Ht2f!  Office  ar.fi  14. Branches  in  Montreal, 


§Bank  Clearings .  7.909.212,098  13,536.407.107  4.627.195.0( 


x«TOnio»  in  an  aaarw  ax  naiimy,  v~Ki»**  4a  1  '  f^rtuKla  favAiiF-  omcar  »aia;*9rwraf  gei€. 

BBfl*  mean'-  iftt  us  he  sure  nf  f  ♦  J  ;‘ControI  and  Operation  of  [  JJSSd  Bl(id  drawn  ,  able  export  business  over  imports.  The  ex*  they  could 

T  t  V,  f  00  *  Public  utilities,"  said  that  transportation  bleed  also.  tTe  are  one  allied  cess  of  exports  in  July  was  $20,000,000,  con-  British 

mg.  L«t  us  look  before  we  leap,  and,  and  lighting  were  two  public  utilities  that  people  in  this  fight.  And  united  we  stand  satisfactory  surplus  beggar  squeal." 

abos'e  alh  let  us  be  sure  that  the  public j  should  be  operated  b-  corporations  a-.d  not  both  sides  of  the  seal-From  the  Na-  ,37  ,500  000  in  July  jgj-  burgundy,  hock  and  moselle 

^ wants  natioiialiration  hcforc  w©  begin  to  bv  the  municlnalitv  The  mo&t  vital  u’^ilitiss !  tlon  s  Business.  .  ,  .  ,  a.  ^  i  j  i  •  i  i  #  ^ 

.  ^  ^  ^  municipauxy.  me  most  vixai  uaaiuas  i  _ _ _ —  For  the  four  months  of  the  present  fiscal  no  doubt  are  pro\nd€d  for  the  mere  purpose 

Tm,tlona.u.e.  A  tt  m-the-War  mandate  is  no  In  any  city  are  fire,  water  and  education,  _ _ _ _ _  ,,ear.  our  excess  exnorts  were  onlv  S2S  non.-  tbe  Ko,, 


mandate  to  warrant  a  huge  change  in  our  ■  and  these  must  be  operated  by  the  people 
Internal  fiscal  programme.  The  Union  |  themselves.  The  lighting  and  transportation 
Government  was  elected  for  one  specific  are  best  operated  by  private  corporations 
•purpose — that  of  getting  an  additional  bun-  controlled  and  regulated  by  franchise.  In 
dr»d  thousand  men  to  the  front.  The  coun-  the  interest  of  the  public,  there  should  be 


HE  ^  LTH'”  TR  4.D’'^  COVDIT^ONS.  exports  were  only  $28,000,-  [  of  hearing  the  German  beggars  grunt. 


tBreedstreetal. 

The  condition  of  trade  in  general  Is 


try  •wanted  that  but  it  has  not  declared  tto  competition  in  the  operation  of  these 
itaelf  upon  the  important  question  of  rail-  utilities. 


the  interest  of  the  public,  there  sho'jld  be  health-  and  money  is  in  liberal  suppiy. 

.0  oo«p«m,.  l.  U..  operauo.  o,  *  Tbfl'S  SilcuCi  «« ‘S' 

utiLties.  salesman  in  selling  goods,  but  it  is  in 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  TH£.\I 


arov  nationalization.  Be  .  _  .  _ _ _  _ 

footing;  watch  ’-our  step.  can  always  be  periodically  rene^-ed  or  can-  in  the  L'ni'ed  States  and  Great  Britain  has  change  firm  of  J.  Pitblado  &  Co.,  has  returned  B-C.  Electric  Railway,  is  a  busy  man  these 

celled  bv'the  Cltv.  according  to  the  ci'n''*v  made  it  more  difficult  for  manufacturers  to  to  the  city  from  Metis  whsre  he  spent  a  days  owing  to  the  discussions  going  on 
of  the  <verv're  rendered  "  °  '  *  ’  Set  raw  material  to  fill  their  orders.  vacation.  with  the  city  of  Vancou'-er  In  connection 

”  GOLn  A'vn  TT^  Ffjrr-n  PTSTTF  i>er..ce  renaerea.  tyholesalers  are  buying  a  great  many  - -  -with  tramway  affairs  and  electric  light 

Financial  Times  is  in  accord  with  lines  for  spring  and  are  Uiking  immediate  SiR  John  Eaton,  president  of  the  T.  chargee.  Mr.  Kidd’s  long  and  practical  ex- 1 

B.  L.  Thame.,  general  manager  of  the  Professor  Shortt,  except  in  that  part  of  his  deliverv.  for  two  reasons,  one  of  which  is  Eaton  Company  of  ^Toronto  and  Winzdpez  perience  in  connection  v-ith  public  utilities, 

Alaska  Gold  Mining  Companv.  has  wntten  a  address  which  speaks  of  a  limited  fran-  they  look  for  higher  prices  next  spring  opened  Toronto’s  and  his  well  known  reputation  for  fair  deal- 1 

f  eu  Ti-  . iitMifHr-c  ♦Van#  aud  the  othf^T  i?  to  ha^'^  Thf  rood?,  on  hand  by  subacnbmg  Si^O.OOn  to  tffe  fund.  1  h*s  should  result  in  a  satisfactorv  settle-! 

on  i  i^e  XtfXaeot  of  tbe  ar  on  chisc  term.  ThGse  utalitics^  cf^pesciall ^  tJiat  •  *  .  _  first  of  /*f3fnT^f>i^Ti  a*  w  •  t..  •  -1  •». 

^  ^  ,  ^’hen  wanted.  It  iz  noT<*  neoe&sarrv  to  pro-  -sUDi-criDvion  ..  a- nr:>i  01  xn.,  campaign.  1  ment  bemx  reachea  pro\ndmg  the  citv  au- ' 

Gold  Mining  Industry,  and  the  Relation  of  of  transportation.  require  '■’eiy  -.eav;/  ^ure  license  to  import  certain  lines  of  dry  -  j  thorities  show  an  equally  fair  disposition  to 

Gold  to  tTar  Financing,”  in  which  he  states  financing  for  maintenance,  betterments  and  goods.  JUSTICE  Martin  is  a  verj’'  active  refuta- i  deal  ’with  the  subjects  under  du^cussion  in  a 


careful  of  vour  short-period  lease  is  the  best 


etting  'he  supplies.  Government  control  James  N.  Laing,  member  of  the  Stock  Ex- 1  George  Kidd,  general  manager  of  the 


GOLD  AND  ITS  FIXED  PRICE. 

B.  L.  Thame,  general  manager  of 


celled  by  the  City,  according  to  the 
of  the  service  rendered, ' 


that  France,  England  and  the  United  States  uew  construaton,  and  for  the  pu.-pose  a 
own  91  p.c.  of  the  gold  mining  districts  of  long-term  franchise,  with  '‘sliding-scale" 
the  world,  while  1  p.c.  only  i.s  owned  by  the  pro\lsions  for  city  percentages,  fares,  etc.. 


Central  Powers,  the  remainder  bein.g  in  the  based  upon  the  prevailing  conditions  of 
bands  of  neutrals.  He  makes  a  strong '  costs  and  gross  revenue,  serves  the  best 


I»olnt  of  this  ownership,  besides  that  of  the  purpose  for  all  parties.  Short-term  con- 
aimoet  prohibitive  cost  of  mining  the  gold  tracts,  if  unn  ersally  adopted,  would  drive 


which  has  been  so  substantially  established  capital  out  of  transiiortation  enterprises. 

as  the  liasis  of  credit  and  exchange.  tUc  - 

therefore  have,  three  important  f.ictoi-s  to  business  is  in  a  pretty  healthy  condition 
consider:  First,  an  Allied  monopoly:  -.^her.  stocks  ri.se  on  indications  of  peace. 

second,  an  arbitrary  price  set  by  govern-  _ 

menta.  against  an  abnormal  Increase  in  pro-  countp.v  seems  to  need  an  Am- 

duction  costs;  and  'hii-d,  the  hopeles.s  po.si-  bassador  Plenipotentiary  'o  Great  B.ntain. 
Tlon  of  Germany  if  the  Allies  decide  to  raise  ^  ^  Premier  s  job. 

the  standard  quotation  on  .gold.  _ _ 

The  price  of  gold  was  fixed  at  S20.6i  an  SOME  people  in  Vancouver  Island  want  to 
ounce  by  the  Bank  of  Lagland,  when,  an  a  make  the  Island  a  crown  colony  instead  of 
nation,  England  dwided  it  was  advisable  to  part  of  British  Columbia.  Having  got  along 


goods.  Justice  Martin  is  a  verv^  active  refuta- 1  deal  ’alth  the  subjects  under  du^cussion  in  a 

RemitTances  are  good,  city  collections  |  rjon  of  the  Osier  theory.  He  has  occupied  businesslike  manner.  ' 

show  improvement.  Retail  trade  has  been  bis  position  on  the  Bench  since  1898,  and  - 

fair.  is  thi  oldest  judge  in  British  Columbia  in '  H.  R.  Safford,  chief  engineer  of  the 

-  .  point  of  ser'ice.  The  judge  is  a  lover  of  j  Grand  Trunk  Railway  System,  has  been ; 

GOLD  ?I0U£MX>'T  declines.  aquatic  sports,  and  recentij-  demonstrated  j  appointed  engineering  assistant  to  Hale; 

Pnv  this  iv  a  r  tn  r'ptf:  ihp  youthful  procilvlties  by  di'vong  from  the  I  Holden,  director  of  railwavs  in  the  central: 
nvoTe^eTo^  'o’^  ha^  bc»n  ormuoh  iSs  Victoria,  B.C.  From  the  |  ^-estem  district  under  Government  adminis- 

;■  nnr'  nre  'tin  in  niT  ibe  Bureau  of  J"®!*  ,  tration  in  the  United  States  The  importance 

impor.ance  .t.in  in  l.)U.  ihe  Bureau  below  is  a  dive  that  many  a  younger  ,  nosition  i-=  ind'cated  bv  the  fact  Tta' 

I'oreign  and  Domestic  Commerce  has  an-  glimmer  would  hesitate  to  take  but  to  the  1  .uf  1:7.  : 


iceu  uyuu  un.  c-vuuiciuas  f>i  (^OLD  ^^O’V^EjTCyX  DECLiyESa  aouatic  sports,  and  recently'  demonstrated 

ists  and  gross  revenue,  serves  the  best  1  _  ’  r-  *  .1  .  •  hi’s  youthful  proclivities  by  dmng  from  the 

m>,  for  all  panlea.  Sbon-tem  coa-  iSl 

'  ,  ,,  J  .  J  J  movement  or  na.-.  dc.l  or  mi-.n  itas  narrow  rail  of  the  Gorge  bridge  to  tne  swirling 

acts,  if  universally  adopted,  would  dnvc  importance  '.h.in  in  19ir.  the  Bureau  ^  that  manv  a  younger 

pital  out  of  uransiKirtation  enterprises.  I'oreign  and  Domestic  Comm.erce  has  an-  glimmer  would  hesitate  to  take  but  to  the 

_  nounccd.  Gold  imports  for  the  first  seven  admiration  of  a  large  number  of  spectators 

months  were  ^.52, 000, 000,  as  compared  with  Justice  Martin,  on  a  recent  occasion,  graee- 
Busi.NESS  is  in  a  prettj’  healthy  condition  .vOO.i.OOO.OOO  for  the  corresponding  pTiod  or  fully  pc-Hormed  this  di.dicult  feat. 


to  need  an  Am- 


This  cofNTP.v  seems  to  neei 
bassador  Plenipotentiary  'o  Gre; 
It  is  not  part  of  a  Premier's  job. 


1017.  Exports  for  the  same  period  amount¬ 
ed  tn  .’SD.Ooo.OOe,  as  against  .t272.O00.O0'''  for 
the  .vam‘=  month.®  of  1.017. 

Unlike  the  gold  movement,  that  of  r'Tt'e.r 


Mr.  Holden  has  jurisdiction  over  the  traffic 
operation  and  maintenance  of  abo'i'  .'to, non 
miles  of  railawy.  including  such  important 
lines  as  the  Santa  Fe.  Rock  Island.  Chicago 


-amst  0"0  oeo  for  -  ^  J  and  Alton,  Chicago  and  Ea-'ern  Illinois 

-  K.  ^  .  J.  Christie,  travelling  auditor  of  j  pacifir.  Southern  Pacific  ’^c.'t  of  Ell 

•fnieot  ths'  of  ••'rii-er  .*'^®  Trunk  Padfic  Railway,  and  well-  ^  tUabash.  'he  norhern  and  western 

.V.:  ....1  known  throughout  estern  Canada,  lines  of  the  Illinois  Central.  Colorado  and 


o  GTat  B.ritain.  has  moreased  Jr  impor'ance.  'hr  'o-a!  im-  obtained  a  commission  in  the  famous  Sea 


porta  be.nu’  :tl''',dO0.d00  between  .lanuary  1  Highlanders  of  Scotland,  his  native 

and  Augu.®'  1.  a?  aaa!n.®t  .?22,onnpoo  ja.st  county  regiment.  Mr.  Christie  left  Edmon- 
veqr.  Exports  'o-a!  S12o.df)d  neo  in  com-  ,on  as  sergeant  in  'he  202nd  Sportsmen’s 
parlson  with  S4'l.d''''i,9d0  in  1917.  battalion,  and  afterwards  saw  service  in 


line.s  of  'he  Illinois  Central.  Colorado  and 
Southern,  Denver  and  R;o  Grande,  and 
others.  Mr,  Safford.  whose  ability  has 
placed  him  in  the  fir®'  rank  of  railway 
authorities  on  this  'asntinen'.  i®  well  equip- 


France  with  the  lilst  Canadians,  being  for  such  an  office.  .A  eradua’e  of  Pnr- 

throuvh  the  battles  of  Hill  70,  and  Pass- 1  due  Lniversit-  he  ram®  to  the  Grand  Trunk 
chendaele  Ridge.  He  is  one  of  the  many  of  i  from  the  Illinois  Central  in  1..11,  succeedm? 


n»uon,  luusiduu  uvwiuc.i  u  was  auvisaoie  lo  part  Of  British  Columbia.  Mavnng  got  along  ILFX.  D.  I-Ti'.SLR,  SON  A  »'0,  'hrotrgh  'he  battles  of  Hill  70,  and  Pass- 1  uue  Lniversn’  ne  -an- 

fU  the  value  of  .cold  m  order  to  stanriardi.se  ,.,thout  Newfoundland,  Canada  could  pro-  apponitnKn-  of  Alexander  1'  Fra:,er.  chendaele  Ridge  He  is  one  <>f/he  ;nany  of  j  from  ^e  Illinois  CenjraM^^ 

exchange.  All  the  leading  nations  followed  bably  get  along  wi'hou'  Vaneouver  Island,  gop  -v-  '  o..  a.®  agents  and  reprr-sema'ives  in  ®  ^  by  for«  «f^.®b.lity |  ,a,fp/hecame  riee-presidenu  During  his 

suit,  and  the  present  price  became  univer-  hu'  we  truw  the  Infer  will  not  flood  thi,?  Canada  of  Crosse  -fe  Blackwell,  l.imlted,  of  i  .®®’^‘®®®  .yf ,  .  u„,,o  ^  -tav  tn  ranada  vfr  Saffond  ha®  eniov--d  'he 


,'  we  truw  tne  infer  will  no'  iiooo  tni.s  <  anaoa  or  <  ro-se  *  h  acKvYUi,  or  i  -  ^ ^  Commis-  stay  in  Canada  .Mr  Safford  has  enjoved  'he: 

SJilly  accepted.  country  vvith  twenty-cent  pieces,  I.onoon.  England,  referred  to  m  another  |  ^  British  Line  Regiment  is  dis-  confidence  of  hi?  directors  and  was  popular 

Mr.  Thane  claims  that  mth  the  great  in-  -  coliinui.  is  of  eonstrierahle  inuje®'  to  1  tinctly  unique  even  for  a  Canadian  soldier,  amongst  al!  classes.  t 

,  J  ,  ^  .  ers  of  The  Fman-  ial  Times.  The  represent-  •'  "  _ _ _ 

crease  In  demand  for  gold  and  the  increasea  Seven  ckvts  is  now  the  eash  fare  on  the  ^tion  is  one  tha-  i  -  of  considerable  import-  - 

cost  of  producing  it,  the  eiirrent  valuation  Edmonton  municipal  street  railway,  and  it  is  ance  to  both  'he  fanadian  and  English  in-  ,  1'Varburg.  whose  term  on  thej  NF.HSPRI.VT  PRK  L  HXING. 

Is  now  incorrect  and  decidedly  too  low.  and  worthy  of  note  that  citizens  who  never  soiled  terest.s.  Large  quaniities  of  '"rosse  <t  United  Stat«  Federal  Reserve  Board  ex- 

to  illustrate  this  point,  he  says  that  ihe  their  pockets  with  Conner®  until  this  vear  in-  Blaekwell’s  produets  are  shipped  tr.  the  P'''®'^  'e  J." 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
ssde  of  these  Bends. 

F.  R  DEACON  &  CO. 

Reebers  Ti.'osto  Stock  ZxcSiaja 
INVESTTtIENTS 

97  BAY  STREET,  TORONTO 


:  DOMINION  o/ 

■  CANADA 

I  5%'^ar.Loan  Bonds 

S  ALL  ISSUES 

I 

SiCk  Victory  Loan  Bonds 

i  ALLISSULS 

!  5^%  Debenture  Stock 

:.;-J  LIAR  MATURmES 

Province  of  Manitoba 

10  1  ear  6^'c  Gold  Bonds 

Province  of  Ontario 

10  Year  b%  Bonds 

Cltv  of  Toronto 

18-19-20  \  cdT  o'^c  Oold  Eonds 

Citv  of  Montr&al 

o  licer  6  Gold  Bonds  * 

Uuc  1722  aad  1?;3  S 

d,  1  ou  V.  ill  be  interested  j 
I  m  receiv  ing  the  pnee  and  j 
particulars  of  the  abov-e  j 

investnientopportumtiea  J 

Address  Dtpt.  j 

GREENSHIELDS&CO. 

M^mbrnr*  stack  Exchange  I 

Dealtrs  m  Lanadtcn  Bond  Issiios  I 

17  St.  John  Street,  Montreal  3 
Central  Chambers,  Ottaw-n  3 


to  illustrate  this  point,  he  says  that  ihc  their  pockets  with  copper®  until  this  year  in- 
Unlted  States  is  paying  out  to-day  gold  to'sist  on  their  three-cents  change  from  their 
neutrals,  for  purchases,  at  a  fixed  value  own  public  utility  every  time. 


w'bich  is  considerably  less  than  the  cost  of  - 

producing  it.  This,  while  working  to  the  f  anadia.v  railways  are  crowded  with 
disadvantage  of  this  continent,  vvill  w-ork  American  tniiri.®ts  from  the  border  states. 


to  the  advantage  of  Germany  when  war  i.- 
over.  German  financiers  are  fully  alive 
to  the  seriousness  of  Gennany's  jiape  i  infla¬ 
tion,  and  expert  to  build  up  their  gold  re¬ 
serve  through  their  ability  to  sell  in  the 


worthy  of  note  that  citizens  who  never  soiled  reresTs,  i,aige  fjuaniiues  oi  '  rosse  is  /•''•“iry  „  I  Regarding  the  .\merican  newsprint  »rou- - - 

their  nocket®  with  Conner®  until  this  vear  in-  Blackwell’s  nrodiicts  are  shipped  tr.  the  P'ted  recently,  is  spenaing  a  vacauou  in  York  advise®  *ri?t  th'  imp-ess’ou  ~Z  Z  - - - — 

tneir  pocaets  witn  copper®  until  tnisveann-  .  .  ‘J  Canada.  Mr.  and  Mrs.  ^Varliurg  with  their  i  hie.  New  lork  advise,  ja  imp_e.ss  on  ^re  free  to  charge  whatever  price  may 

sist  on  their  three-cents  change  from  their  ^7  /^  =ah®facr,nn‘ to  the  man-ifacnire?®  daughter  came  to  Montreal  from  -New  York,  !  sfi^Jns  to  be  widespread  that  the  K  S.  Go^-  created  by  the  law  of  supply  and  demai 
own  public  utility  every  time.  -  know  that  their  urnduet  I-  ®n  ■  hiv  h-inr)  tttake  the  trip  across  the  Dominion  ,  s  fixed  price  for  nevv^nnni  appbe-  One  prominent  company  i®  charging  M 

_ 1 _  to  Vancouver,  stopping  off  at  Banff  and  Lake  to  th®  country®  entire  production.  Th®  ii^indred  for  it.®  paper.  .Another  m^ufi 

Cavaoiav  sanwvv®  ore  TrnwHed  ...th  Louise  in  theCan7dia7  Rockies  for  a  week  j  price  of  *2.1"  a  hundred  i.®  operative  only  recent  sale  at  *4  4"  a  hundt 

f  anadia.v  railw  ays  are  crowded  v^ith  new  regime.  .  ^  From  Vancouver  they-  will  go  to  Seattle  !  as  to  about  one-half  of  the  tonnage  produr-  and  1=  no,v  a®k,ng  an  ev®.,  -i.-ber  price 

■American  touri.sts  from  the  boroer  states.  No  leas  than  fifty  prominent  Montreal  and  ..hence  to  San  Francisco.  -Mr.  arburg  has  ed  in  th®  country  and  i.mported  from  Gan-  ■  ■ 

who  frankly  admit  that  they  are  travelling  in  Canadian  bii.®me,-.=  men  aflixed  their  :ngna-  had  a  :®trenuous  time  solving  the  manv  pro- '  aria.  The  Intemanonal  Paper  t'ompany  i.®  F’nancial  Times  i=  printed  ana  pi 

fianada  because  the  ticket  taxes  are  less  bur-  recommendation  of  the  ai.i>olnt- ,  hioms  with  which  he  has  been  confronted  on  i  on®  of  th®  companies,  a.r.d  or  cou-cc  the:  j]3h,.ci  at  '3S  rrwg  Street  'West.  MonUe 

densome  than  in  their  own  country  One,?’''?'’  '^fmon-strating  in  unurae  manner  the  jhe  Federal  Reserve  Board  since  the  begin- largest,  which  agreed  'o  =f)'  new®pnnt  at  hv  Th®  Montreal  F'n.ancia!  Times  11 
nan  in  net  n  .  •  ,  ,  |  -,:h  regard  in  which  Alexander  H.  f- raser,  nin.g  of 'he  war.  and  hi.s  trip  through  Canada  !  the.  firttr-  s®t  b-  'h®  Government.  The.  if-blng  Compan'-.  Limltod.  Moncreai  r 

more  reminoer  that  excessiv  e  taxation  defeats  j  Co  are  held  in  business  and  com-;  will  undoubtedl.v  prove  a®  instructive,  as  '  manufacturers  of  the  remaining  one-half  i  Dickinson.  President’  B.  *  K.  oaildws 

ts  own  ends.  imcrcial  circles  in  this  comiiry.  }  refreshi-nj,  after  his  arduous  duties.  j  of  the  total  production  of  the  two  countries  Vice-President.  ' 


hundred  for  its  paper.  .Another  manufa 
Hirer  mad.?  .a  recent  sale  at  *4.4"  a  hundr 
and  i .®  now  asking  an  even  'iigher  price 


who  frankly  admit  that  they  are  travelling  in 
C  anada  because  the  ticket  taxes  are  less  bur¬ 
densome  than  in  their  own  country.  One 


The  F’nancial  Times  1=  printed  ana  pu 
lished  at  7>3S  Tra-.g  Street  tVest,  Montre 
bv  The  AJontveal  F'n.ancia!  Times  Pu 
ItsblnE-  r.ompanv,  Limltod.  Moncreei.  r 
Dickinson.  Presiden,';  B.  K.  oandwe 
Vice-President. 
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€  be  y  tnanrial  (Himes 

iPabliahed  every  ^lalnrday  at  .9o3  Craie 
Street  T^eft,  Montreal. 
iT.  KELLY  DICKINSO.N'. 

President  &  Managin.g- Director 

®ER-\ARD  K.  SANDIATILL  -  -  -  Lditor 

BUBSCRIPTIOX  PRICE:  In  Canada.  $3  0"  a 
year;  $1.75  for  six  months.  In  Great  Bnt- 
ala,  12e.  a  yea.-:  7?  for  six  months.  In  the 
United  States,  $3.50  a  year;  $2.0"  for  six 
months. 

lADYERTISING  Kate  Cards  on  application. 
ICABLE  .VDDRLSS:  'Fiatimcs  't*.  U. 

Code. 

>OFFICE:  333  Crai.g  Street  t*'pst. 
iTELEPHOXE:  Main  S15"  f  Private  ex¬ 

change,  branch  lines  to  all  deparmients.) 
dTOEO-VTO  OFFICE:  29  Colborne  Street. 

Representative,  F.  Denison  Taylor.  Main 
•  3818. 

(liOJTDON,  E>'G.;  23  Finch  Lane,  Comhill. 
Davies  is  Co.,  Representatives. 

SBE  JIONTRE.U  FEVAXCIAL  riMES 

pruLLSirLvr.  (  ompaj-t.  LruTED. 

tMO.VTREAL,  SATURDAY,  AUGUST  r>l.  191$ 

WATCH  TOUR  STEP. 

Lord  £hanshncsr.y,  in  his  address  at  the  ’ 
^opening  of  the  Toronto  Exlnbiuon,  made  a 
few  but  'j’ery  instructive  remarks  on 
|the  qucEi.ou  of  na’aonalizatiou  of  railv  av-s, 
as  follo'ws. 

“I  don’t  wish  to  have  it  understood 
that  I  anr’  uckiCfe  r.  stand  opposed  to 
oa-tionadizalion  o;’  railways.  If  in.'-. 

.  ■  peogle  of  this  oouniry  want  it.  and 
:f  the  Crvernment  decides  that  the 
people  want  ;t  .i:'e  -v  dtcnocraiic 

couctrv'  and  '.hei'  n'us.'  have  it,  hut 
W'bcnev'or  r  e  vtast  oui  Ui-von  th.vt 
avenue,  v«'e  iho'.iid-xbe  ■'•try,  verv  sure 
i  of  our  footing,  orvwe  may  have  a 
•oA.  serious  i  pro  Diem.  " 

In  this  .statement.  Lord  Shaughnessy 
ijteasurts’  up  Vo  the  hiiih  cstunate  in  which 
jhe  Is  held  byAllie  whole  of  Canada.  The 
of  one  of  V-he  greatest  railway  systems ; 
bn  tie  world — a  system  buTlt  by  private  en- 
kerprlse  and  individual  initiative — declares 
jthat  if  the  people  vvant  h;s  or  any  other  | 
IroaH  they  have  a  right  to  take  it.  because 
Uhls  is  a  true  democracy  and  public  service 
corporations V  belong  to  the  people!  That  I 
kn  effect,  in  allmost  as  manv-  words,  is  Lord  i 
|Khaughnessy’E  ^answer  to  the  advocates  oi : 
Ipubllc  ownership.  But.  there  is  a  who!  i 
•TOlume  in  his  concluding  remarks,  •'.... 
iwe  should  be  veryisure  of  our  footing,  or  we! 
aiay  have  a  serious  problem. "  That  Is  the ' 
jrub — a  serious  prcftileni. 

The  Canadiam  Pacific,  headed  by  Lord 
Sbaughnessy,  is  a  large  but  delicate  ma-j 
chine.  Its  successive  executive  chiefs  have 
helped,  in  their  season  of  activity,  to  piece! 
together  the  component  parts  of  the  mech- 
«nism.  and  '-when  called  to  the  highest  po.si- 
■tion  in  the  employ  of  the  company,  have  ^ 
ijtri  their  hands  familiarly  upon  all  the 
levere  which  make  such  a  machine  work 
smoothly.  One  .slip,  one  thoughtless  act,| 
it  might  meam  millions  of  dollars  of 
iJoss;  two  or  three  •  thoughtless  acts  and  it; 
might  mean  bankruptcy!  Ex'perience.  know- 1 
tedge,  amlntion  and.  one  might  add.  affec- ' 
tion  for  the  enterprise, Aare  the  all-essential: 
qualities  to  keep  the  machine  running! 
nmoothly  and  to  enlarge  llts  functions  In  an  j  ■ 
ever-growing  community.  Change  these ,  i 
essential  qualities  to  those  qualities  which 
lyetlt  a  man  for  political  life,  a  seat'  in  the ; 
g^Ktnat,  ssd  we  get  blundering,  ^elf  and  ^ 


world’s  markets  materials  and  supplies  at  a '  TPI  _  TiI/_ 

very  much  less  cost  than  they  can  be  pro-  ^  UCOt  W Q 

duced  in  the  Allied  countries.  The  danger  Rritnin  Find  FmnCQ 

to  the  Allies  is  the  tianger  of  high  prices  of  i-**  ILiXl/t  1  f 

labour  and  material,  the  former  some  in"  - 

p.c.  greater  than  l>efore  the.  war.  Germany,  (Bv  E.  T.  Meredith.  M'‘mi)er  of  American 


.®o  far  as  the  outside  world  can  learn,  has 

not  increased  the  wage  scale  to  such  an  Cngland  and  France  I  have  seen  things 

extent,  a  condition  freely  boa.5ted  of  by  ihe^ 

German  hanker®.  This  amounts  to  much 

the  same  thing  as  Germany  placing  a  l»'em- i  j 

ium  on  the  Allies’  gold  supply,  inch  prem-  hiujd^ng?  blown  to  bi'-z.  comaiercia!  dis- 


Mission  to  Great  Britain  and  FranccL 


ium  being  equivalent  to  the  difference  :u  •  j,,,,gg  deserted  and 

the  average  cost  of  labour  betwevu  th?  ..^ass  growing  in  'he  .-treats  like 

Central  Powers  and  the  Allies.  dead-evemhin^  that  vears, 

M-hile  tariffs  and  trade  agreements  may  p^rliap?  hundreds  of  vear.®  01  patient  in- 
br  developed  to  offset  this  difference  to  ^ 

some  degree,  the  easiest,  most  semslblo  and  ^on-^n  vanished 

^most  practical  way  to  place  German  labour;  America  have  known  nothing  like 

and  tndusti-y  on  a  parity-  with  the  Allies,  is !  ^v®  can  know  nothin,  like  it.  Thanks 

arbifranly  to  increase  the  value  of  gold  in  ’allies,  thceo  experience.-  will  be  kept 

■  any  amount  sufficient  to  offset  the  average  ^g 


difference  in  wage  scale  now  evristin.g  be-  - 


land,  thet  mine  of 


neighbour’s  in 


about  bj-  the  war. 

Mr,  Thane  then  deals  with  the  many  prob 
able  objections  to  the  scheme,  and  natural!’ 


T.  K.  D.’s  COLUMN 


One  thing  the  prohibitionists  have  over  contrasted  with  $126,000,00"  for  the 

looked  in  their  laudable  attempt  to  make  eo.Tesponding  pe.-iod  of  last  year 
this  fair  country  a  haver,  of  refuge  for  all  The  Canadian  people  canno*  afford  to 
sinners,  is  a  demand  for  tax-exemptior,  on  ‘Snotf  tne  signi.lcance  o*  this  sh.’in.-tage.  as 
2  p.c.  lager.  A  it  entirely  due  to  ths  lOl:?-!'  s’lrplus  cx- 

-  Dorts  that  the  Finance  Minister  was  recently 

The  Montreal  Star  descr'-es  a  leather  “  comfortable  s’L'fIus  ove- 


medal  and  a  baby  ribbon  for  this  week's  lead-  above  our  war  expenditures.  The_  pre- 


inc  article  entitled  "Canada  l^'anls  Ships.' 
It  IS  foresight,  hiiiusight  and  insirh'  such  as 


v’ailing  prosperity  is  a  direct  resu!"  of  the 
large  difference  between  exports  and  import:- 


this  that  has  made  Canada  the  great  nation  •®'^' 


she  is  lodav . 


I  tween  the  Allies  and  the  Central  Powers.  A .  down  in  lowa-thev  arc 

ine-vv  and  higher  standard  of  gold  values  is '  .  protected  today  bv  'h®  untold  sacri- 

poi.sible  onlv  because  the  Allies  control  (jjp  goidiers.  the  business  men,  the 

such  a  large  proportion  of  the  gold  fields  women  of  England  and  France, 
and  the  Central  Powers  such  a  ]ov>'  propor- :  ’-^  hy  then  .  hciT.d 'vc  complain"  ’Vhy  should 

tion.  It  is  elalmed.  to  illustrate  the  point,  ^  protest  that  o’l.r  b-urincss  's  i-amccl  '  hj. 

,  ,v,„,  _ _  e  .1  should  vve  bewail  lessened  profits,  cavil  at 

that  If  the  Governments  of  the  Alliee,  own- ;  j,;,.  inconveniences,  hard  cor.di- 

in.g  and  vontrolliag  thi.?  gold  re. source,  would  1  tions’.'  ''*1iv  should  we  rage  a’L  the  disaster 
arbitrarily  double  its  v-aiue,  the  Central 'that  overtakes  our  busincs.?" 

Povver®  would  have  to  do  twice  the  amount i  business!  Let  me  'ell  j-o’a  something 

of  work,  and  sell  twice  the  quantity  ^f !  means  in  Eng- 

‘  •  land  and  France — as  I  have  seen  1’.  I  laik- 

inaterial  in  order  to  obtain  their  gold  sup- ,  fd  vi-ph  business  cxecutiv’cs.  past  their 
ply  necensary  to  e.stablish  a  proper  reserve  ;  prinu .  men  .?o  old  and  w  ear-’  that  thev 
against  the  paper  credit  structure  brought ' be  glad  to  stop  a  bit  and  rest  before 
K-i.  '  Ithcv’  dic.  A'ct  *hcy  car-'  on.  They,  like 


The  tax-exempt  farmer  wanted  an  in¬ 
crease  of  3  cents  a  bushel  on  wheat  and  he  ^  ^  ^ 

,  ^  ,  ,  .  ,  .  prosperitv’,  in  the  sense  of  active  traac-  turn- , 

got  It  the  first  time  of  asxing.  It  is  quite  , 

^  ,,  ov  er:  and  if  we  are  permanent.'’ to  en-ov  tne 

possible  that  wnen  the  Govern.ment  ow-ns  all  ,  ,  ,  ,  . 

,,  V-  *  •  T-  new-founa  wealth,  it  is  es.icnt;a.  tnat  -'•e  no' 

the  rail’.vays  the  National  Treasur'-  "■i;.  O've  *  ,  ,  , 

,  /  -v  -1  /  "Of  dm  into  the  reserve  'o  mce*  a  deou  on , 

the  farmer  mone'-,  for  the  pn'ileve  of  rarrv-  ,  ,  .  . 

,  ■'  account  of  our  foreirr.  trace, 

mg  his  grain,  at  tne  end  of  eaen  crep  ino'-ing  t  ^ 

In  oO  months 've  a'  eraged  aocut  a2o,00c'.- 
ason.  ,  ,  , 

_  OCO  surnlu®  exports  per  month.  vT.ereas  :n 

the  past  four  .months  -ve  have  a'-eraged  or.lv 

ThE  Hon.  Mr.  Ea..l.anT'.  .ve  spea.-.;r.g  of  .**,(>00.000  excess  exports  o'’er  imports.  It  ' 
c  ouccea.;  Oi  the  Gov-e.-nment  s  snip  build-  jj  r.ecessarv.  'herefo.*e.  if  we  are  to  maintain 


I  showed  that  Canada  had.  since  war  broke 
out.  sold  abroad  some  $1,2  00,000.00'!'  more 
than  she  had  bough*  abroad.  T'.iat  enor¬ 
mous  sum  gave  us  a  real  and  a  ”erv  practical 


the  success  of  the  Gov-e.-nmer 


ing  policy,  expressed  .-egret  that  the  pol.cy  present  dc-g.*ee  of  internal  prosperitv-.  that 


had  not  neen  put  into  effect  two  or  three 


we  raise  the  present  average  of  exports  by 


vear®  ear.ier.  .4nd  ir.  those  few  word®  t.ne  mtensi'-’c  production,  expeciall'-  of  mar.’u- 
Minis,,er  haS  put  ht.  finger  on  the  one  out-  fgetured  pr.oduct®.  It  'c®  carr.o*  hold  a 
standing  wca..nes£  of  *,..e  administration  at  favourable  foreign  trade  position  today  when 
Ottawa  ever  since  war  started.  E'-en  lhing  Government®  .are  lar-e  bu'-ers  of  war  .ma- 
'vorth  doing  has  beer,  done  only  af'.er  an  in-  terial.  it  docs  not  give  rnuch'prom.’.sc  of  a  con- 
term. ..abie  peri-od  of  waiting.  tir.’uar.ce  of  ®urplu'  e'-no'ts  •'Fe-'  -vsr  is 


those  fa’j'.ed  old  Ic.snonr.ric®  of  France. 
■’ha'T  no  time  to  die.  '  Thev  battle  "Hh 
conditions  w-liieh  in  a  mon-di.  .a  'veek.  a 


there  are  many,  but  the  main  consideration.  ■  sweep  evervihin.g  out  of  existence, 

apart  altogether  from  the  question  of  re-  ^  ^  «reat  shipbuilder  a  fine  old  Briton 

,  ,  ,  .  '  s'  his  work — ail  three  of  his  sous  gone, 

prisal.  would  seem  to  us  to  centre  around  I  ^^g  gj^e  stood  the  grandfitther.  now  in 
the  cost  of  producing  gold  in  the  Allied '  his  eightieth  '’car.  doing  v’hat  he  could.  I 
territory.  As  gold  is  the  basis  of  credit  talked  to  a  barber — the  sole  survivor  of  four 
and  exchange,  its  production  sho'uld  be  an  brokers.  I  wa®  thauffeured  bv  a  one-time 
abso,„,.  Th.  „or.  .-'V 

we  can  produce  in  Canada,  for  instance,  the  1  ,1-^  united  Sutes! 

better  will  be  our  credit,  providing  the  gold  I  These  business  men  ov  ersea®.  our  allies. 

does  not  cost  as  much  to  mine  as  it  can  be  !  Jire  vvar  vvear;- .  The  strain  is  great,  the 

sold  for.  To-day  there  is  very  little  margin. !  S’”"’’  'f  ’''‘'’U'”’;. 

.  Ahey  protest  Do  they  aespair  No.  Grimiy 

SO  little,  in  fact,  as  to  discourage  the  opera-  carry  on.  .\gain  and  again  they  send 

tions,  and  thus  to  keep  from  the  market  ‘  their  sons  to  the  battle  front.  Their  daugh- 

large  supplies  vvhirh  should  be  brought  to  ters— they  see  them  rise  at  si.x  in  the  morn- 
the  surface  and  to  the  mint.  Next  to  fbovl  search  the  casua.tv  lists  foi  the 

,  ..  ,  J  ,j  ,  name  of  a  brother  or  sweetheart,  '-hen  de- 

.and  munitions  the  Allies  need  gold,  and  no ,  a  lon.g  da.'-’r  "-ork  in  factory,  field 

effort  of  .government  or  miner  shotiid  be ,  or  office.  Thev  themselves  —  even  ’heir 
spai'cd  to  build  up  the  gold  reserve,  but  to  nights  are  not  gnen  them  for  rest.  '**’lien 
do  this  it  would  appear  that  a  new  once  evening  comes  'hev  report  for  sj^cial 
.  ,  ,  .  .  V  .V.  ‘  duties.  In  the  British  capital  ihirfv  thous- 

be  fixed,  and  no  doubt  this  will  be  given  the  them-bankers.  la"  vers,  lord®  and 

closest  scrutiny  by  the  important  committee  giyg  ,hp  ehopkeepers  of  London,  men  too 
which  has  just  been  fonned  in  England,  to 'old.  too  crippled,  too  sirk  'o  serve  at  the 
advise  the  Government  as  to  all  the  advan-  front— police  the  darkened  city  streets. 

u  .IT  was  in  London  when  .®on?  of  these  men 

tages  and  pitfalls  of  such  a  momentous  ,  ■  ,  ,,,,  ,1,,  7®® 

gave  their  lives  to  piu.s  up  'he  nee®  ot  z,ee- 

change  as  is  proposed.  bruggo  Harbour.  T  fcl’  ’hen.  as  I  know 

In  Canada  we  have  given  the  gold  miner  now,  that  bv  'hat  heroic  deed,  'hey 

Utile  or  no  official  consideration.  Instead  defended  not  only  the  Thames  .and  the  coast 

of  allowing  enemy  subjects  to  work  or  play  laA-^m^er'’ there 

York,  i  harloston.  Those  lad.®  over  tnere 

at  their  own  sweet  pleasure,  we  should  have  p^iard  before  on-’  riills.  our  stores. 

shipped  them  to  Porcupine,  at  a  fair  and  pro- '  our  homes.  Their  spirit — their  will  to  win 

per  wage,  thereby  increasing  the  mines'  pro-  at  anv  cost— is  em'.ilalt®d  bj-  their  business 

duction  and  adding  to  the  countn  's  credit. ' home. 

,  ,,  i  Our  business"  Our  profits"  Our  Lves . 

The  question  of  higher  prices  for  gold  is  „.e  ever  open  our  eyes  to 

most  complicated,  and  until  the  special  emm- ,  see  the  truth?  Can  we  ever  repay  the  debt 
mittee  ha.s  made  its  report  nothing  is  likely  we  owe?  The  time  has  come  for  us.  the 
to  be  done  either  in  ^gland  or  the  United  ’  commercial  men  of  this  country,  to  reliev^e 
T  our  French  and  British  allies  overseas  of 

^  ,  their  appalling  burden.  Their  soldiers  are 

.  - - — — -  now  our  soldiers,  as  truly  as  if  they  wore 

our  uniform;  and  our  boys  are  theirs.  Busi- 
SHOET  AND  LONG>TEBM  FBAN>  ness  over  there,  too.  Is  American  business., 
- -  !  u  <•  eic4\tiQe  the  battle  that  will  save  us. 


'AoriD  Going  nas  Been  aone  only  ar.er  an  i.n-  terial.  it  docs  not  give  nvach  promise  of  a  con- 
termir.able  pen-od  of  waiting.  tinuance  of  surplus  exports  •'  hen  "•sr  is 

over,  and  when  we  are  in  keen  co.mpstit’or. 
The  ''$'ak  Garde.v  and  ''"acant  Lot  Section  vv-.th  the  rest  of  the  world.  *'e  must  be  ’up 
o'  the  Canada  Food  Board  estimates  the  and  doing,  and  the  lead  m-ast  com®  from  the 
value  of  the  1.915  ■war  garden"  produce  at  Department  of  Trade  and  Corninerce. 

between  $40,000,000  and  $90,000,000.  - 

Between  $40,000,000  and  ,$90,000,000  I  recei-ed  2  curious  letter  frem  2 

says  the  official  bulletin,  and  then,  blushing,  small  to-wn  banx  rnanage.r,  in  "'hicn  he  states 
perhaps,  over  its  reckless  disregard  of  the  man?’  of  his  best  customers  are  with- 


precision  to  be  expected  of  a  respectable  and 
responsible  'TEar  Garden  Bulletin,  hastens  tc 


A  SEEIOl  * 


arawing  tr.ci 
because  of  a 


add  that  a  " conservative  ’-lew”  'vould  place  IDLE  SI ''OX'S  bank  deposits  •vlll  oe 
the  val-ae  at  $50,000,000:  which  figu.-e.  as  a  conscripted  by  the 

matter  of  mathematical  certaiiitv-.  is.  indeed.  Go'-ernmsnt.  and  this  the?-  claim.,  according 
located  somewhere  between  the  larger  figure  niy  correspondent,  "-lil  take  place  w.athin 
of  $90,000,000  and  the  smaller  figure  of  “  v’erv’  short  space  of  time. 

$40,000,000.  "vhf  "scare"  of  course,  is  absurd,  b'at  it 

_  appears,  nevertheless,  to  be  having  some 

B^al!  Sheet’s  renewed  bullish  talk  on  effect  upon  ccu.nrrv-  people.  It  is  probable 
C.  P.  R.  this  week,  pertaining  tc  all  sorts  and  agents  'vith  som.ething  els,®  tc  ssll  may 
conditions  of  favourable  factors  not  new  by  started  the  report,  in  which  case  they 

anv  means  is  con-  should  be  brought  to  immediate  account. 
THE  C.45*t'.4L  vuicing  proof  to  this  There  is  not  the  remotest  possibility  of  bank 


ar.^'  means  is  t'on»  lu  liiuiituiait?  account. 

THE  C.45*t'.4L  vuicing  proof  to  this  There  is  not  the  remotest  possibility  of  bank 

bulls  ox  C.P.R.  officeofthfexistcr.ee  deposits  being  consenpted.  There  ha®  not 

of  a  ‘b’ull  pool"  oper-  ^’Jgpest-ior  o'  sucli  a 


atlng  in  the  stock  in  Ne'v  York. 


proceeding.  In  the  first  place,  such  a  policy 


has  merit  and  we  have  said  so  2  thousand  "ould  bring  the  whole,  fabric  of  business 
times,  but 'B'all  Street  usuallv- is  blind  to  those  <tTedits  about  our  ears,  in  the  second  place, 
cualities  'until  a  group  of  speculators  turns  even  a  government  with  a  mandate  to 
its  attention  to  the  stock  .4  few  weeks  ago  "''"n  ’"''rd.  through  t.ae  profess  of 

New  York  financial  writers  told  us  that  C.F.K  the  omnipotent  Order-in-Councii.  wouldthink 
was  out  of  line  vvith  the  standard  American  ®  scheme. 


railways,  and  that  the  price  must  come 
down.  Today  they  are  telling  us  of  all  kinds 
of  ventures  and  enterprises  in  which  the 
company  is  to  share.  It  is  bull  dope,  pure 


If.  how-ever.  the  report  of  such  a  plan  is 
'Wide  spread,  the  Bankers  Association  should 
be  in  a  jjosition  quickly  to  sound  their 
country  manager®,  and  an.  official  denial 


and  simple,  though  so  long  as  Canadian  without  delay, 

traders  are  not  caught  with  the  stock  at  top 

prices,  in  the  process  of  absorbing  the  ll-all  j  ^HE  DEADLY  PAR.allel  which  we  can 
Street  liquidation,  when  it  comes!  we  must  tiever  lorget. 

not  complain.  But.  be  careful!  The  father  of  a  Bri-  Earl  Stanhope' Sec- 

- -  J  tish  prisoner  in  Ger-  retary.  War  Office 

The  official  figures  of  Canada’s  July  trade  many  writes:  states  that  German'- 

are  at  hand,  and  they  show  a  very  heavv  been  officer  prisoners  in 

shrinkage  as  contrasted  with  the  figures  of  in  prison  for  two  years  England  are  allowed 

July  1917.  though  *“<*  •»*  flogged  £1  per  day.  They  may 


Full  particular®  re- 
gardiae  (he  under¬ 
mentioned  Bond® 
wHl  iladly  be  fnr. 
nished  on  request. 


City  of  Vordun.  P-C'  ^ 

Town  of  O.rand’Mere.  PcO.  ' 

« 

Tnwnof  Gree.ntleid  Park.P.0| 
Purish  of  St.  Arse.ne,  feti-ei! 


■T.LEaERC 


Investmeut  Banker, 

ISC  St.  Jamas  Strset.  Mo.ntreaI 


EiT.AELISEZD  l»0i 


Now  h  The  Time  j 
To  B  uy  Bonds,  i 

f.r.ar-aaj  hiitor-’  cf  Canadi 
’•  hen  iecuritiss  of  the  highest 
•‘•iiS’e  being  cirerac  to 
such  lirge  rerums  ac  Lhr.' 
art  at  present 

''X'e  specialige  in — 

Government. 
Municipal  anci 
Industrial  Bonds. 

Tike  3cl"antege  of  present 
pr.ce*  and  b-jv  .no’,'  tV’nt*  . 
'o-dav  for  list:  and  other 


ison  bros. 


EO.ND  DE.ALE.R.3 


ESTB  :SS3 

MCNTREAL. 


BiJs:ness  Founded  1  ?95 

AMERICAN  BANK 
NOTE  COMPANY 


I.".corporated  -ry  .Ar’  of  the  ParhemeEt  of  Ceeeds 

BANK  NOTES 

in-NiriPAT.  OFBENTFBES 
RONDS  rHEQlTS 
«TO(  K  (  EETIFir  iTES 
PR4FT.S,  ETC. 

Head  Office  aurl  Dorkst  OTTX'Wx 
Fireproof  Building® 
Branches: 

Toront''  MONTREAL  Wfnnipec 
Bank  of  Ottawa  Bnildinc. 


Dominion  of  Canada 


WA 


For  the  English  Jlnrktt 

Oi!  Properties,  Bonds, 
Stocks,  Etc. 

To  Sen  an  Commission  Basis 
Eanker!  Eeferences  Eichauged. 

y.  B.VRNE 

Head  Office 

42  '^astlsT'-d  Eoit,  DnMin.  Ireland. 


Throughout  Manitoba 
Saskatchewan  and  Alberta 

FARM  LAND  APPRAiSALS 

LA5T)  BOrCHT  A>rD  SOLD  03f 
SEHAir  OF  CI.IE5TS 


Tahrorj. 


j  WTTTiT  f 

Sccnciii£2 

Winnipeg.  Eeginh. 


;  Co-Ooer*t4ve  XJnton.  Belterj’, '  Ltd.,  'Taheou- 

Iver.  Sin.ono. 

Latimer  &  Sony.  Ltd..  Vancouver.  tZR.OOP. 
Rex  Milllnerv  Co..  Ltd..  Vancouver.  tlO.peO. 
'  B.  C.  Dock  Co..  Ltd  .  Vancouver.  $50.0^0. 

.\  Linton  &  Co.  Ltd..  Vancouver.  ?13.PPP. 
Korthern  B.  C.  Fieherlee.  Ltd..  Vancouver. 
•  S^.Ono.Of'O 

C.onsolidated  Petroleum  Co.,  Ltd..  Vancou- 
,  vec,  Slft.OOP . 

!  Ward's  .\irenclee,  Ltd.,  Vancouver,  SIO.OPP. 
Demp.=!ev-Ewart.  Ltd.,  V.ancouver.  .tT.o.OPP, 
Scott  FiVhina  Co..  Ltd..  Vancouver,  I1PP.''PP. 
Pacific  Terminal  Land  Co..  Ltd..  Victoria, 
J?.00P 

I  Standard  Motor.'.  Ltd.  Vancouver,  tlS.OP''. 

Marathon  vtub.  Ltd..  Prince  Rupert,  HP.ono. 
j  Simpson  Ranch  Co..  Ltd..  Kelowna  «25.co«. 
Municipal  Land  &  Loan  Co..  L*d..  ■'*ancou- 
ver,  S50.000. 

Burnablv  Fertilizers.  Ltd.,  Vancovcr.u  *29  - 
,  OOP. 

Perfectc  Dear  Differential  Co.,  of  B.  C.. 
I'Ltd  .  Vqncou^'er.  l2i'.PPP 

V  G  P;  Sawm'!’?.  Ltd..  Hutton,  Sl.PPC.OPP . 
British  Columbia  Ivnportcr.'.  Ltd..  ‘'’Ictoria. 
S2P  PPP. 

I  Moore'?  Cresm  tVhipper  Num.ber  One.  Ltd.. 
Vancouver.  SIP. 000. 

i  OXT.IHIO  CHAHTEn*. 

'  Bancroft  Marble  Quarries,  Ltd.,  Toronto, 

I  ,300.000 . 

t  J  Ccr.’var.  Ltd..  Toronto  'lO.ooo. 

E'.dorac.o’Minln.e-  &  JtilKn?  Co..  Ltd..  Tor¬ 
onto,  S5P0.000. 

Grimshaw  Woo!  Vo..  Ltd.  Toronto.  S50  OOP. 
Inierr.ation.al  .agencies.  Ltd..  Toronto,  S4?.- 
poo 

Hamilton  Leather  Goods  Co..  Ltd..  Hamll- 
tpii.  SIOP.OOO 

Lmdon  Gil  Co..  Ltd..  London.  MO  OOP 
PuHan  Mfg.  Go..  Ltd  Toronto  *40  000 
Petngor.'ky.  Ltd.  Ottawa,  .*40.000. 

Veteran  Mechanical  Farmicfr  Co.,  Ltd..  Tor¬ 
onto.  $50,000 

Tolies  Rotenbera  Ltd.  Toronto.  •40.000. 
Tork  Manufacturing  Co.,  Ltd..  Toronto. 
*20, POO 


'  Following  are  the  earnings 
for  the  ten  months  ending  July  Slst.  as 
compared  with  the  same  period  of  last  year: 


tssMTgmt  m  iivw^igf  I 


Month. 

1918. 

1917. 

Inc. 

i  Gross . 

.  .$41,265 

$34,228 

$7,037 

'  Expenses  ...  . 

. ..  22.774 

20.055 

2.719 

Net . 

.  .$18,491 

$14,173 

$4,318 

Ten  months. 

1918. 

1917. 

Inc. 

Gross  . 

.  .$394,632 

$324,652 

$69,380 

Expenses  . .  . . 

,  218.818 

1T5.34S 

43.473 

rahstltnte.  and.  gs  all  aubstltrites  "at  the 


present  time  cost  more  than  wheat  flour,  it 
does  not  work  out  in  the  interests  of  the 
manufacturer.  Of  course,  we  are  all  pre¬ 
pared  to  co-operate  with  the  Food  Board  In 
the  carrying  out  of  any  regulation  thsi  they 
may  deem  necessary  in  the  general  interests 
of  our  allies.’’ 

191?  191T  1915  I9t5 


TO  !RISH-OANADiANS  !  Manufactnrers,  Attention ! ! 


A  nen-  flaid  for  r.iund  Investments  exists 
in  Ireland  for  r'---build'n,s.  coal.  Iron  and 
copper  mines,  electric  power  and  town 
lighting,  supplying  agricultural  tractors  and 
machinery,  glass  making,  etc.  Bic  interest 
paid  on  money  invps-fd  with  ah.solute  secur¬ 
ity,  Money  is  wanted  for  dtvflop.ment  of 
Irish  industries  lying  dormant  Now  is  the 
•ime  to  take  .ads-an’asc  of  post-war  en’er- 
pnses.  Fov  '.nforniaiion.  write  .Tames 
Byrne,  Financial  Broker  ind  Promoter. 
4’2  ■B'estland  Row,  HnTdin,  Trolnnd. 


?pc  that  ?c!id  Brick  Cement  Foundation  .and 

■  Basement  Factory  on  Third  .t venue,  Malson- 
I  reuv«  and  'hen  raak*  u.'  in  offer.  1*  le 

■  brand  n*w  and  nev^r  occup'.fd 

!  Inqalre  for  Mr.  Bryant  «♦ 

I  BRYANT,  DUNN  &  CO. 

I  nnoKEH.'^ 

S4-?'  ST  FRAVGOTS  X.OHER  ST 
MONTREAL 
Direct  Pri-'-ate  Wire?  'c  our 
I  New  York  and  Toronto  Office? 


50UND  BUSTNESS 

T’  ir  SOCNP  BrirlNESP  'o  take  ad-rmtage  of  ow 
efficient  oiganittation  by  placing  the  management  of 
yo-tr  proper':-'  and  'nvpstmcnts  in  oiir  hand*.  Your 
policy  wOl  bi"  given  ef^ep'  in  'he  wav  vom  aosb 

OFFICE -mTO  RON  TO 


to.  Net . $1T-5.S14  ri4D,306  f  25,307 

— 

"  BIG  FUTIHE  FOR  STOCK  IN  B.C. 

Victoria. — According  to  Thomas  P  Mac- 
Kenzie.  the  recently  appointed  Provincial 
Grazing  Comniisstoncr.  it  has  taken  ten 
a.  years  to  organize  effectively  the  range  lands 
J  of  tYashington  and  Oregon.  'And  although 
he  13  fully  alive  to  the  fact  that  his  task  in 
British  Columbia  is  not  an  easy  one.  he 
consider*  tha*  from  three  to  four  years 
:c,  should  be  sufficient  to  plac.e  vast  expanses 
of  potential  pasture  land  In  such  a  condl- 
t;on  that  feed  problems  will  disappear. 

Mr  MacKenzie  slated  that  records  show 
the  presence  in  British  Columbia  of  not 
more  than  50,000  head  of  sheep,  with  prop- 
1-  erlv  or.ganized  range  lann.  and  a  scientific 
rotation  system  of  grazing,  he  sees  no  rea¬ 
son  whatever  why  this  province  should  not 
cater  for  at  least  two  million  sheep.  In 
r-  M'ashington  and  Oregon  alone,  he  states. 
,,  There  are  a  quarter  million  bead  of  cattle 
o.  and  nearly  one  and  a  quarter  million  sheep. 

proof  in  Itself  that  with  th*>  great  natural 
—  aa^'aniagcs  in  British  Columbia  his  designa¬ 
tion  of  her  quota  is  not  overdrawn. 

I  - - 

'  GHT  THEM  A  ITFT. 

id 

The  Montreal  Automobile  Association  ha.? 
is  lettev  to  all  its  members  touching 

upon  patriotic  lines.  It  Is.  in  effect,  ac . 

follows:  — 

,  During  the  continuance  of  the  war  thou¬ 
sand*  of  roldicrr  in'!  sailor,'.,  who  are  glvitig 
T,  thrir  services  to  the  counfry,  will  be  In  the 
citv  of  M''ntreal.  either  on  business  or  fur¬ 
lough  Thev  mav  he  found  ei-erv  day 
iravellin.c  to  o*  from  'heir  de'tination,  on 
foo',  or  in  unccmfor’able  and  congested 
^  street  car* 

Thousands  of  automobiles  are  bclnc 
driven  on  Montreal  street*  with  only  one  or 
tw'o  pa.tscngers.  It  has  been  suggested  that  I 
the  local  motorist  ran  render  a  splendid 
service  to  'he  bovs  in  bltie  and  khaki  by  i 
'kindly  volunteering  to  give  them  a  lift  and: 

I  carrying  them  as  far  as  they  may  wish  to  ■ 

I  go  In  the  direction  in  w'hich  the  motorist 
'  1*  travellin.g. 

j  -Soldiers  and  sailor*  have  plenty  of  walk¬ 
ing  to  do  and  a  nickel  saved  in  a  car  fare 
I  may  mean  some  iptle  comfort  that  thev  ^ 

I  might  not  twherw;.=e  have  .Automobile ; 

I  clubs  in  all  other  cities  in  the  country  are 
doing  a  similar  work.  > 

When  replying  te  ndvertisements  kindly 
I  menfion  The  FLnajicl.'v'  Mmov  , 


Profile 
Benk  Int 
Bond  Disc. 


205.771  199.107  228.771  287.195 
20.49*  13.705  I0.p79  10.751 

769 


Pre'.  Dir .  _ 


Deprsciiiien .  . . . . 


Common  Di" . 


Pitriotfc  Fund . 


Eznenses  Off . 


225,206 

53.938 

212.S12 

71,02? 

2.34.350 

71.821 

299,725 

72.235 

15T.2S8 

87,^00 

U1.794 

^7.900 

162,529 

97.500 

226,490 

<'.5(!P 

59.168 

54.284 

py 

1*1 

1-38,990 

'ftO.OOO 

69.7fia 

12.500 

54.284 

12,522 

25,020 

12,500 

S9,990 

40.700 

57.209 

50,000 

41,752 

12.520 

49.290 

7.269 

1.500 

41.T#i2 

12.520 

45.290 

5.7fl9 

41.762 

12.520 

48.290 

10,000 

^.769 

147,755 

41.762 

105,9P9 

12,529 

90.464 

58.290 

55.179 

IM.529 

12.5% 

UT.rfto 

2.1 

105,992 

*9'% 

93.464 
14. 4G 
3,1  G 

Earned  on  Prel .  . , , , 
Earned  on  Com . 


CANADA’S  FISH  CATCH 

That  Canada’*  catch  of  cod  and  haddock 
this  year  i*  far  ahead  of  a  year  ago  is  most 
satisfactory'  new-?,  from  a  national  stand¬ 
point.  The  Department  of  Naval  Service 
reports  that  the  catch  of  cod  and  haddock 
OP  the  Atlantic  Coaet  during  the  month  of 
.lulv  n-a*^  72.000  cwts.  grealc*  than  th.at  of 
I'llv'.  im.,  while  that  of  hake  end  pollock 
w'BS  LOOP  cwts.  less.  The  herring  oatcJi 
w'a*  less  by  ll.ooo  r-wts,  and  the  sardine 
catch  by  I2.O0O  barrels.  The  rediierd  catch 
w'as  due  to  imfav'ourable  weather  in  the  firsi 
'lIi  of  ihe  momh.  and  a  general  scarcity  of 
bait  durinc  the  latter  par'  of  the  month. 

10(1  pu'.  Inrrensp  in  ijnebec. 

Tbr.  Province  of  Quebec,  including  the 
Magdalen  leland*.  but  not  including  Sague¬ 
nay  County,  produced  diirirg  the  month 
120.000  cw-ts.  of  cckI  agaLn.sI  tio^unu  cw-ts.  for 
the  .same  nion'h  last  year. 

i^lnoe  the  opening  of  the  lobster  soason  on 
November  15  until  the  end  of  .luly.  there 
wore  packed  100.:I77  c.ipe.=  .  wbUe  .50.120 
ew'ts  were  shipped  In  shell.  During  the 
( orropponding  perd-'d  last  year  148.014  case? 
'vere  packed  and  62..I.3,')  cw-*s.  were  shipped 
in  shell. 

The  total  value  In  first  hand  of  seafish 
landed  on  both  cioasta  during  Inly  is  $42jOi5,-  | 
124.  againr-t  ?r).,'',03.T4"  for  July  la.st  year.  - 

GREAT  r.RITAI>*b  BEER  TG  VM.IES. 

Russia’s  debt  due  lo  fire.Ti  Rnialn  Is 
£  .SkS.OOO.oo" ;  r-DUicr  ow  es  (Ireat  Britain 
£  !O2.oO0,00P.  Italy  owe?  A'.no.ooo.ooo.  and 
the  smaller  state*  of  the  .\lliance  over 
£  ll.’>.o0o.000  'o  Gres'  Kri'ain.  I 


Telephone — Main  7593.  Quebec  Branch :  70  St.  Petew  s 


VICTORY  LOAN 

BURNETT,  PORTEOUS  &  CO. 

¥EMBCB8  MONTREAL  STOCK  EXCHANGE 

STOCK  and  bond  BROKERS 


▼el.  M«!n  83B8-S 

"piJOPORT” 


61  ST  FRANCOIS  X.AVfER  STHEfT 


We  §©!!clt  your  erdsr*  fer 

City  of  MontPEe!  6%  Five  Year  De&entores 

Due  1st  May,  1923 

Beausolell,  Lim 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  rcfiiilar  ’treekly  delivery  to 
a  Canadian  address. 

Please  fill  in  and  cut  cut  this  cononn  and  forvard  it  to: — 

THE  FINANCIAL  TDfES  PUBLISHING  CO..  LIMITED.  " 
P.  O.  Box  IGO,  Montreal. 

Enclosed  find . for  S . . . 

for  *vhich  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . 


frH^rniPTlo:V5t  in  rnnmlii  .n  ycpn  *1.7r>  for  -kU  mnnfliie.  in  Great  Britain, 

ti  year;  7^,  for  six  moniH.  In  I  .  ri  -^rart 

Make  all  Cheque'^.  Dr.-iftr-  and  ?.Toi'!oy  Orders  payable  tn  tbe  Company. 


THT  mv-ATClAL  TOfL'S.  MONTEEAL,  SATtHDAT,  At’Gt'ST  SI.  191S, 


c.v.v.^^Kce.  CANADA  BREAD  CO. 

I.xT>pct,wi  Rfill  Larger  tinericnu  Mnnlfjun  ! 

...  r...  ^  GRADUAL 

Nearly  *10<,i.oeo.&'''ii'>  nf  munition?  or'lers  _ 

havf.  been  placed  wl'k  Canadia.i  maxufat'-  ^  A  I ^  IRT  OOoPj^I* j'S 

ru-er*  recent  months.  The  prospects  1 1  At-  I  lb  IIV  «  f  ^ 

a.’e  that  these  o.^tfer?  w-m  he  doiibh-d  and  .  *>  *«  *  « 

ireblc-d  ‘r,  tie  near  future.  acco.''d,ng  to'  _ 

Ottawa 

The  United  State.*  campaisn  of  expansion  Earnincrs  For  the  Year  Ended  .June 
of  waj  e,*ron.  ns  has  tweu  pointed  out  i?  Equal  to  12.o  P-C.  OO 

rdj  fuoh  .an  elaoorate  scale  a.?  to  t,ii  a',;  of  ,  „  ,  , 

ihplr  ;nd\5ftr1(^  aud  cauFf^  a  Me  ovpv-  tn6  *  rcici*i*cd  v  Cll'ipAlj'Pd  '' iIaI  Il.ti 

'low  to  (Vnad,!.  T’nrre  are  consequently  p  f.  ]p]7.  <o  2.7  p.r.  on  the 
the  greaie.-'t  posslbill .les  fo-  <:aiiadian  ,,  _  ■  -.1  . 

manufacturers  benefittmg  w-iih  order.'  to  an  <  onimon  CompaiTed  with  2.1  p.C.  in 
ex'-ni  much  in  oxxess  of  ibe  pa*'.  1917,  and  1  p.r.  in  ' 

The  Price  Piserepaney .  I 

The  disprt  pancy  in  prices  jvaid  for  muni-  ^  -  I 

tion.-'  in  '-he  United  S'ates  and  Ca.'is'la  in  i,  u  j  r>  . 

*  ,  ,  J  u  .e-.  Though  'hr  '  anada  Bi-edo  Cornpan;  suf- 

ce.'Uaii:  rase*  is  explained  m'  ihe  ta<'’  'Ca' 

on  the,  other  .side,  manufacturer.  -u  . -he  :cred  l.rcm  hai:dK.ai..  oiip  jE'  d  ihrou^h  w'a. 
businohc  have,  on  the  ini'ial  order*  been  cond;i:onr.  in*  prof!',*  fot  the  ycai  enuea 
allowed  a  rate  'naving  regard  to  'heir  <  api-  j,.  n<.r'  '.ae  bc?t  reporieu  bj  the 

t^  ou..av  as  w-as  the  e.a.sf  a  -^^e  incc.'t.on  jui5.  .'lanufa',  taring  profi's 

o'  tie  sbe”,  h'ui^iness  here  v  ben  'be  in-  ' 

duFtrv  1*  fully  eE’ahlifihed.  'be  si'ua’icn  i*  f«r  ’he  twelve  mouth*,  before  deducting  d-’- 


Capital  Paid-up, 
Re^erv'e.  -  - 


$1,500,000 
$!. 500.000 


Acts  .\s  Executo.r  a.vd  Trustee  Under  Will 
.Admi.visters  Real  Estate 
Allows  Interest  on  Guara.nteed  Invtbstme.nts 

.Montreal  Director? 

H.  B.  M'alkcr  F.  W.  Molion  H.  J.  Fuller 

X-  B.  Nlacaulay  M’,  M,  Birkr 

J53  3t.  Jamei  Stree?  . MONTREAL 


d-yeront.  and  no  allowance  1*  mad*  (or  the  prec.auon  <  barges  01  Liid.OuO.  amouutcd  ■ 


1  is  •’'y.  oonir.-’i 


A  Business  Matter 

T.ie  niaki-ng  of  a  w:;;  is  purely  a  bueices?  matter  that  ough' 
ir  be  a''e:'.a£o  ...  Ju?t  the  as.rc.e  as  laeuring  your  propert:  cr  yn-jr 
Lf*.  7’  ;?  r.*'.  sc.f''  defc-r  the  making  of  a  wo;  t-i’  cl'i  ag'*  :t 
!;  '■ni"  eon'.r.'.cr.  =er.?e  'hat  "’'ew-  rnar.  should  ha'-*  *.  w;;j  oow  *? 
a  pr*'-"  c?*»'-  a.nc  h:r  d'per.dt-nts.  I'  *an  ea.'i;;-  be 

alfrd  'rc  n;  ’...•r.r  10  '.me  to  meet  changing  condition' 

7--  Trust  rontpan:’  '»';!!  s-i'-.  'ffic.ent.  prompt  and 

T!ig  Crown  Trust  Company 


primary  outlays  rm  plant.  »-ao. 

The  appeal  of  *b*  .'-lunitiop  Board  'or  tp.  vtou- 
creased  output  ha*  met  'v"h  a  -plend'd  P 
reipons.c.  bv  munition  maker*  aP  ov.'  ;’ne  and  , 
country.  The  proscribed  limit  is  boinr  'ullv  rrive 
li'»d  up  'p  and  the  prior*  aP.Qw.d  are  *2'', 4 

re.earded  a*  whoiiv  *atisfac'or,-  lup.ki 


*255.171,  co'uparrd  wuh  >2-1!'. 1"7  'hr  pre- 
'or  IP-  vtou*  year,  -v  gain  iv  U  .'-'j!.  01  equal  to 
ptr-id'd  f-*'  P-t-.  s'ld  oonipaird  n’'h  .'i-223.7TI  in  Utlb 
fC'  the  and  4-287, ii'.’t  .ii  P*!'-,  'rt'i'  ('(iinpauv’  al,-o  rc- 
ir  'ullv  orived  from  bank  iulciest  an  amount  of 
*'d  are  *2t',4".‘t.  coninared  n  I'b  il2.7''5  In  U'K. 


-‘A  Trtt.**  CcsspsBT,  fe  r  tie  Ppbtte’s  5e 
JAUn*  5TRFFT 


•tOffFTREA!. 


Our  Speciality  is 

Unlisted 

Securities 

lycT  rPING 

Bank,  Loan  and  Truat 
Companj'  Stocka 

Government,  Municipal  & 
Industrial  Bonds  and 
Debentures 

H'?  are  con*’.antly  receP'lrn 
hid*  and  offsrlngE  on  all 
classes  of  securities. 

Our  quotation*  are  carc-ful- 
iv  rev'Ieed  *''ery  dv’.  Insuring 
a  fa.r  rrlce  to  both  buf'er  and 
seller. 

Our  information  fil-ss  are  at 
your  service  free  from  an.-' 
charge  or  obligation.  M'rlte 
ue  for  quotations. 

T.  A.  RICHARDSON  &  CO. 

_ Inoeatment  BankerM  _ 


CHARTERS 


*’’*7Dr:R_4x  CHARTnn? 

Eiertr'*.*.  Ltd.  Montree!.  *55.000 

^’slEfecta.r.t  Co..  Ltd.,  Trr- 

rr,  PRESS  ryi>0RSr.«  r.LN.LD.V’S  .\rTI0y.  in  h-;*  repor'  m  the  sh 

t  ?Tooooo  "  '  '  °  •  Toronto  .u  i-  c  B“tdin.  the  v'lrc-presldent 

'aunder,'  .y;b«rta  r-oP'-r,  A.Tierican  pre*r  !*  urging  he  .  •  a^er,  reviewed  the  operat 

fe.nnri  '  .0  ojvernmen'  '*•  adopt  Tanaida  F  system  of  follow*- 

R'ordnp.  Cal*'  c'o.,  Ltd.,  v.tor.tr-a!  price-pegging  for  internal  war  loans.  The  ciVrement  -hn-v*  t 

„,F:?.rner-Ta::orCo..  Of  can.,  Montreal,  ttr.  H'all  Street  lounia!  recently  prn'ed  the  \ 

.Vng!o-.v.~ertoan  Ageocie*  Ltd.  .vior.lrea!  2“  .  ,  ,  v,,-ud 

OToe  There  Is  no  agency  at  »-ork  to  ’JP  reduction  from  the  last  rei 

55  innipee-  Piano  i  o..  Ltd  w'lnn  p-'g,  ,«5<5o.-  or  encourage  a  market  for  Liberty  Bonos,  fr,r  follo5»'s; _ 

La.t?vo*te  S’.a  —  .P'p  Cc  L'd  'lon'rea’  ISFUC  'Our  liabilitv  to  r  redi'O 

00.0-  ■  . '■'  men'.  This  is  mainly  d'te  to  the  fac  that  $102,086.36,  as  55 

-  bond  de^vlcrs  do  not  receive  a  comm.-Mon 

ftUKBEC  CHAnTERv.  '"om  'h®  go’-erament  for  se.llnr  ^  purciia-sed  Viciorv  P.or 


re.earded  ?-*  wholh  'atisfacorv'.  ma.king  th*  lo'ai  profit*  for  m*  year,  afer 

_  allo's'ing  fod.O'i"  t*"-  dejH er-i.-iiion.  $226. 20b. 

n.-rr,-.  .  w  !-,»-« •rT.T'-v-r,  rw*/-'!  4t?rT»  From  'hiF  -niKUin'  « a  ■  Hidqr'id  bond  'n-* 

INITIAL  DIVIDEND  DC(  L —  •  1,0^^.,,,  toialluig  $68. '128.  I'aving  for  diEtribu- 

-  'ion  on  the  *1,251', Odd  of  preferred  stock,  an 

Pfrt  irthn’-  ‘^I’iphnildlnp  f  ompenv  Ferntn?  amount  of  »l'-7.2fi8.  m  <  ouaI  'o  12.5  p.c. 

('In.,-  ♦p'on  ,..e.  tnnqm.  earned  on  that  isjuc,  .ompar.-d  wu.h  11.3  p.c.. 

'  '  — ■  ,n  i3]7,  '(  p.c.  in  PIC.  and  14.4  p.c.  in  1315. 

The  Pom  Arthur  Shipbuil'i  na  CT.  b.*=  de-  deducting  'b*  preferred  du'idend  of 

dared  an  initial  dividend  o'  1 p.'  "i  'be  $87,500  ,hp  -otal  availatile  for  the  common 
common  s'oek  pavable  on  October  1  This  .tr-j.tgg.  *<|'ial  'o  2.7  p.c  on  thsi  i.*sue. 

companv  '*  the  sucresror  of  the  55c3tern  compared  with  2.1  p.c.  In  IbK,  1  p.c.  in 

Dr*  dock  and  Shipbuilding  t'o..  and  ba=  out-  q  j  p  ^  .p  iqj5  During  'he  year 

Ftand.np  th*  entire  authorized  CRm'akza-  ,f,p  companv  jiaid  an  initial  di':dend  of 
'■'on  of  Ji-.OdO.doo  7  D.c.  cumulative  preferred  |2  p  (■  pp  ,tr  $2. o'"'. poo  common  stock 
f'.ock  and  >1.5fib,0on  common  *tnct.  A*  if  -j-h*  com  pan;  .*  llabllitv  to  creditorp  wa* 
part  of  the  term.:-  of  the  original  !*?’ie  of  reduced  bv  $]’o2,;<«6.  and  siqo.fioo  -^-a*  in¬ 
stock  ’ha’  no  common  dividend*  are  paid  j,,  victory  'uoan  Bond*.  Outstanding 

iin'i:  'he  net  surplus,  exchisi'-e  of  rrdcrap- reduced  by  *36.703.  a  favourable 
ticn  f-und.  after  pavmcnt  of  such  dit'idcnds,  rnade  of  a  large  block  a'  3 

:.=  rw'icr  the  annual  preferrejd  dividend  t'’-  ,ii3coun'  Cash  on  deposit  in  bank  w-a* 
oulrementF.  't  can  b*  'sken  'or  naturally  siEaller  because  of  these  factors, 

tha*  the  company  is  earning  elose  'o  2‘>  p.c.  $390,803. 

pgr  a n p  1] m  j 

■ _ _  Gererp.!  Mnnatrer’*  Report. 


.V-ngio-.v.-r.^rlean  Ageocie*  Ltd.  .vior.lrea: 
*,,'.0.''oe 


StfaruF-hip  Cc.,  Ltd,.  Montreal, 


In  h":*  repor'  'o  the  shareholders.  Mark 
B-'din.  the  '-icc-presldent  and  gen'  ral  man¬ 
ager,  reviewed  the  operatione  of  the  year, 
as  follows: 

■‘Oijr  statement  shoivs  that,  a*  the  close 
of  OUT  business  year  we  had  'in  deposi'  in 
the  bank  the  sum  of  $380,803.32  This  Is  a 
reduction  from  the  last  report,  which  Is  ac- 


ftUKBEC  CHARTERS. 

Par'.*iar.  .gbep.,  in*,.  Montreal.  4:c.C0e 
La  .Manuf.actur*  dc  Boitf*  de  .*aint  E"a- 
r  *t*,  I."i.  .ifd.iu'io 

Lc.*  .'.tinotT'.' ?  Electriqur.*  d«  Metabet- 
chouan.  Ltd..  JdP.POe 

Fire  .Vlarm  Sy?t-m  Co.,  Ltd..  Quebec 

I'"'. 5(10. 

L'  Pair,  d*  rUnlon  Ltee.  Montreal  J20.ed0 
.'.lakamic  Pulp  &  Lumber  Co  .  Quebec.  S?*,- 

(105 

Quebec  Oi!  &  Gfaje  Co..  L'd  .  Lr,r»t’e- 
v’lle.  *25.(100. 

L  Agenc"  Corrmerclaie.  Ir.c,,  Montreal 
jl  oo  oof, 

ALDERT.V  CH.ARTER9 

Hoosier  Ranch  ('o.  Ltd..  Kitecoty.  *50,900.  j 
Cardivan  Petroleum  vo..  Ltd  .  Calgarv 
*2.000,000 

•Vlberta  Oddfellow*'  Temple,  Ltd.,  Calgary,  - 
*100.000. 

‘  .\jax  Coal  4  Mining  Co..  Ltd.,  Medicine 
Hal.  *250.000  ‘ 

Edmonton  Salvagre  Co..  Ltd.,  kdmontoh. 
*20.000. 

i  Hammond-McCrokan.  Ltd..  Calgary  *20  OOO. 

-.  olumbia  Macaroni  Co..  Ltd..  Lethbridge. 

.♦.llio.ono. 

1  .Etzikom  Water.  Gas  A.  Power  Co.,  Ltd.,; 


artP''  ne  saje  o.  ,n  i.  ue  n  „  'Our  liabilitv  to  rreditor*  Is  red'iced  by 

men*.  ThiF  i*  mainly  due  to  the  fact  that  $102,086.36,  as  w*  arc  new  paying' 

bond  dealers  do  not  receive  a  comm.-Moa  materials.  55  e , 

fremi  'h®  gc'emment  for  se.llnr  ^  J^]gp  purtha-sed  5’iciory  Bond.*  to  the  amount 

.  ,  -.1,  I  IIOO.OOO,  so  that  our  general  finance*  err, 

‘This  (lefcct  in  connection  5n  h  .  In  an  (^’^n  stronger  position  than  at  the 

erameni  bond  financing  has  drawn  attention  previous  vear 


-  -  ,  ^  J  Close  o'  our  previous  vear 

to  'be  system  in  operation  in  Canada  for  outstanding  bond.* 

maintaining  the  .'narket  for  rana<la  «  vie-  reduced  by  tie  sum  of  f3n.T'<:}.0'<.  ati  we 
'orv'  Loan,  and  serlou*  eouBiderat.on  ^  ad'antace  of  a  fa5 Durable  opportunity- 


beer  given  lately  in  bond  circle?  »»  to 
whether  1'  would  not  be  a  good  'hing  to 


to  purchase  .$23,400  of  bond.*  for  'he  figure 
of  $21,650.02.  This  is  in  addition  'o  oui 


adopt  a  similar  system  over  regular  annual  reduction  of  1  p-'--  or  $12,500. 

as  the  Canadian  plan  has  worKed  01  "During  the  vear  our  t-radc  throughout 

*uch  remarkable  success.  8*  regards  sta-  ranada  ba=  come  under  the  control  of  tne 
bUizing  'he  m.arket  quo’-ation  for  goveni-  ranada  Food  Board,  and  '-ve  have  been 
ment  bonds.  In  fact,  under  the  opera  ,  on  working  under  »  license  from  said  boa.i-d 
of  Uie  Canadian  plan,  t^e  price  of  t  e  'c-  March,  tpig.  and  we  are  now-  making 

tory  Loan  ha*  edvanced.  monthly  reports  to  that  board  in  addition  to 

“  those  already  made  to  the  Labour  Depar'- 

SOITHEBN  CANAD.4  POWER.  ment  at  Ottawa 

For  July  gross  earnings  of  the  Southern  having  been  fixed  by 

Canada  Power  Company  and  Its  subsKMa-  iaHvTaM’®' Supervisors  in  the 
rles.  aggregated  $41,265.  an  increase  of  “  of  fiour  ard  fn"'  " 

$7,037.  Operating  expenses  of  $22,774  left  ’  ^  «f  h?"  /  ^ 

net  earnings  at  $18,491.  an  increase  of  '^-ie^e/d  fhc  c 

$4,318.  The  earnings  for  the  ten  months  of  1916  and  1917. 

^  _  a  -w  - — I  ^  order  of  the  C&nada  Food 


fhe  Prefori'cd  Ccir. pared  With  ll.;"! 
p.c.  in  1917.  ,Tiid  <0  2.7  p.r.  on  fhe 
Common  roinpaived  wifh  2.1  p.r.  in 
19J7,  and  1  p.r.  in  ' 


Though  'hr  '"anada  Bredd  Cornpan;  suf- 
I'ci'id  ircm  haU'Jicap.:  riip-Ji'd  inroi;~h  w-ai 
cond;i:onr.  in*  prof!',*  foi  the  ycai  enuea 
June  o'.‘.  191<?.  "tr'  '.ne  bcM  reporteu  bj  the 
cornpan,'.  oiucc  ll'la.  .'lanufa',  taring  prof!'s 
for  'be  twelve  moulhF,  befci'e  deducting  de- 


Absolute  Protection 


Ot!i'  S'lfot’’  D(?pri^it  .are  of.  your  .■iorvicfl 

for  an  rxppnilitiire  of  a  fotv  doll.crs  v<’arly.  Ocpo.sit 
your  t’aiii.'ihio  papru's.  inr.liidinj;  .<pruriti'=.'=i.  thii.s 
fruarfirtivi:;'!'.'  airain.yf  threup-h  l-.m-g-lary  or  fire. 

p  5  F  Srftu^  T,  /^P(V?7?r/i4, 

URA-Nltni  ‘J  TMRr>i  r.nGU'I  riTF,  l>OM1VION 


City  of  Montreal 
6%—Five  Year  Goltil  Bonds 

The  Security  of  the  ^Ietropo!!.3  of  Canaria. 

Iscueci  in  couptm  forni  in  denommattons  of  $160, 
$.'00  and  $1C0Q,  witli  privilege  of  registratiaa  to 

Fri-'ic'pal  and  KGmi-anntip!  interest  —  May 
No5’en!ixn' — payald'!  m  gc!(]  in  Montreal  or  at  the 
Agency  cf  thr  A.inlc  of  ,^^ont^e^!  in  .New  York. 

PRICE  :  PAR  (100)  AND  ACCEH-fEP  INTEREST, 

For  further  partfenlars  and  applicttion  forms,  *pply  *q 

LEDURO  VER-SAILUS, . 

rw^9T^fTr*rp  Tiy?ng  nv 

.6(!SiJ.m«SVc,'.M«..rcI  VIBHIGiiHE.  B0UUIS.  115' 

T*u»5«-j.s  B.«u5Sti4u«!  Montreal  Otiebec  * 

<EaT.4B1.MgFP  1901)  M  SL  it«t  S8  i«-  .fatj, 

AND  A!A  WttNCJIES  05  THE  -  *7 

UNQUE  D'H6CHEU9A( 

"WHO  ;g  ATINC  ON  BSHAI-ff  OT  THB  MEfini1?as  cjy  THE  trN'TiCTm'Wi'jM/; 


NEW  ISSUE 


City  of  Montrea 

Five  Years  6%  Gold  Bonds 

We  will  recei5'e,  WITHOUT  COST,  subscriptions  to  CITY  OPfMO: 
REAL  LOAN. 

TERM;  FrV'E  'i'EARS  pa.vable  in  Gold  on  May  1st,  1923^  at  Mont 
and  New  York. 

INTEREST:  payable  semi-annually  on  May  1st  and  November 

DENOMINATIONS:  ?100.  .S-nOO  and  $1,000  with  interest  coupons  attac 
and  privilege  of  I'efristration. 

Price:  Par  (100'  and  accrued  Interest 

SUBSCRIPTIONS  FROM  OUTSIDE  POINTS  accepted  over  long-43ista 
telephone  or  by  wire  at  our  expense. 

^  For  prospectus  and  subscription  fonris  apply  to 

L.  G.  BEAUBIEN  &  CO. 

Bankers  and  Brokers 


Tn<5^n^nrtonrp  tr*\rp  It  «rro«»^  th'* 

n-s't  of  th<»  T?en«i»<1  nroportx-  Th 

o?v  cif  tHr  ^ImUpr. 

nurnh^r  nf  n»‘nmi.''in2  vein's  rnn*«?p?n 

•roM  '  p’mos  brv«  nrrv*<'M«h‘  opt' 

f>r>  »h<'  riflio^e  'Pv»A  rla^rp*- 

hi-  ^  r^nniid  «nd  A  r’liUpn.  or 


Acvount. 

Both  dividends  are  payable  l3t  October 
next,  to  fShareholdere  of  record  at  1  p.m.  on 
31sr  Aiieust  instant. 

B>'  Order  of  the  Board. 

FJRNEST  ALEXANDER. 

Sccretan'. 

Montreal.  12th  Auaust.  l-ilS. 


Buffalo  Mines.  Ltd.,  from  S7.30.000.  divided 
into  l.itoo.oon  shares  of  "•>  cent.s  each,  to 
.S500.0011.  divided  into  l.utHt.ooo  shares  of 
.5't  ceni.s  each. 


DOMINION  GLASS  COMPANY 


PIVIhKM)  NOTirr. 


BUY  NOW 


Votice  is  herebv  riven  'ha*  a  div; 
on®  and  three-quarters  per  rcc',  'i';_ 
beer,  declared  on  th®  Preferred  3 
Dominion  Glaes  Compan-.  LimPe/l. 
quaner  ending  'he  sofa  da'-  of  Sep 
191S.  payable  Tuesdcv  th®  Is:  e;,-  ^ 
her,  Itiis.  10  sharehf'!d®r®  of  record 
close  of  busine.r;.  .rsM.rday  the  Hth 
.September.  I'M*; 

By  Order  of  'h®  T  oa-r! 

;  t:  p  •  V  V  OFFER 


rohnlt  ^^hlrmonfs, 

,\ 'ITUS'  •'"*  Cline 


am' 


f'ophrnne.— tVerk  ha=  h»®c  "X'rnded 
('*cfhrac«  property  from  ih®  ',nd"r 
will  kin?.-  ot  Ml®  mis'-oualH  "..r., 
,r,c  ..p,  i-inon  of  'Iv  ''o'-hrac-.  no  "vie 


^'ctice  i.s  hereb'‘  rr'^n  'hat  a  di'' 
one  per  rent.  'I'"®'  ha:-  hcAc  dscl 
the  f.'O.'d'lON  STOt'K  of  Domlnio! 
fompany.  Limi'ed.  fn:  'h®  q’uartc-: 
the  "hth  dav  of  .S®pt®-mber. 
Tuesdav  'he  Lst  d®:.  of  Or’ob®r. 
.■shareholders  of  reoord  a:  -he  clos® 
t'^ect  Rat’trd.sv  the  1  t'h  dc  of  3®' 
I'MV 

j!v  Order  of  'he  Hoard 


TOROP4TO 


ISBELL,  PLANT  &  CO 


V»mb»r>  Sf^ndarJ  >"»rV  ftfh’nT' 


.Ta.vnAHO  B4NT1  IllUnt.se. 


TOnovTO 


!'!V!!»H>!>  VOTIIF. 


.A  Quarterly  D’-vp 
q'larters  per  tent  1 


nti-' 


[AT  mote  NK'KK!,  AVn  Off.  OFFICES 
TO  f  AVAOV. 

There  1=  a  rumour  current  in  finenclal  , 
ircles,  here,  vhicb  is  credited  to  have 
matiated  from  Toronto,  to  the  effect  that 
he  International  .Nickel  t'ompanv  'vOl  soon 
emove  its  head  offiee  to  t'anhda.  Ifruv  true  ' 
ils  story  is  ran  only  tm  surmised  in  the 
lee  of  the  prospective  'akimef-over  of  the 
orporation  hv  the  Enited  States  Govern- 1 
lent,  as  a  v-a®  roeaFure.  f'  Is  also  stated  | 
aat  the  head  office  of  the  .^'a.ed'ud  Dili 


I!f(.  ‘iOOII  M  CM'  >  M  l  FIM'. 


THE  Op  eat  takes. 


Company  may  also  he  moved  to  Canada  for  ('tii-ei  hon.s  f.n  ihf  tjiv.^i  hakes-  they 
the  ®.ame  reason.  I  are  maamficonilv  equipped  and  i he  service 

-  I  afforded  i.  U'isni-p,as-.ed.  This  trip  jrii  ec  the  Ofta.'va.  A  discovery  -» hie-h  ’v'l'  prot-e  of 

I  tourist  the  oiipoiuiiuiix  of  seeinp  .-Spiilt  ?te  un'old  '-a!"®  to  th®  Allies  ha-  hern  mad®  .'t',' 
'larir.  Port  Arthur.  Fort  William  and  oult-t  north  of  Mapl®  t'reek.  P  i®  ,an  im- 
fiuluth  St  ubich  plates  personally  eonduet-  men®®  deposit  of  po'ash.  ®odiiim  sulphatr 
fd  si;ht-;  -  emc  ='d®  trips  are  made,  all  of  and  <  p=om  -.alts,  ope  which  oypert.s  elaim 
Mhifh  is  foverrd  :u  the  ciuise  ticket.  Also  consists  of  Piill'ons  upon  million®  of  ton.® 
a  deiia-htfui  u.at  to  reaeh  \t>sfp,m  (iHnada.  nf  ihn-e  min®rals  Th®  deposit  "-as  di:-- 
A®k  any  sTeni  of  ^ue  Grand  Trunk  for  iiiu- |  cohered  in  'h®  dried-'in  h®d  of  an  oid  late 
stra'ed  fo!d®r  civip-  fui)  particulars,  or  call  '*’1'^  'h®  '>-ork  of  zpttina  't  oip  'viti  amount 
on  o®  -trite  to  M,  o  Dafor.  122  St.  .tames  i  praciicall'  nothin:. 

3’..,  .'lont real.  '  Th®  n  hole  he®!  of  ih®  lak®,  "’hich  i®  2  t.2 


prom  .Rarnia  to  Duluth  via  the  NorthPrn 
Navigation  Company— Grand  Trunk  mute 
is  one  of  the  finest  fresh  'vaier  trips  in  the 
v'orlri.  The  palatial  stramers  of  this  line 
leave  Sarnia  4.A.A  p.m.  ®verv  'londay.  tfed- 
nesda.v  and  Saturday,  oecupyine  one  week 
in  makin;:  the  round  »rip  of  over  l,3no  miles. 
The  boat.a  of  this  compajiy  are  the  lar^c-s' 


<  onipanT.  f  tmited 

REGISTERED 

EYESIGHT 


''cnri'lt  C?  .Abo'jt  Vettr  Ev»e 

5-'i2  ST.  CATHERINE  WEST 


I  .=TOCK  of  WOOD.-  -MA.VfF \'~TrRI.NG  CO.. 
LLMITED.  ha®  hern  d®-®!?.'®'!.  02:2'-'!'  Sep- 
i.-.rnher  1st,  lois,  tp  Share- Gold®. ry  of  recoro 

■Atig-ii)  1  oth^  1  '‘IS  ■ 

i  Oicic!'  th'r 


JOHN  T  F 


KTEN'E 

•yn  .Treo 


TUT  FI?fA?!rCL4L  TDrE:.h»,  SATfSDAT,  At'G-L'ST  51.,  131B 


MainI}'  About  Mines 


Pomiplno.  '•f'r'raf*  ♦h- 

I  \  .s\.T  f*'F  •mHf'err  -unH  -n  Tbcnip- 

“KriNt  r'*f»f)rrl\  *  f  I  t  .  .ni  ph- 1 

^  '  V  'r  i,<  Htnnc  fit'  'K'F'cU  MiAu 


»  pfi 


•pv 


Th. 


■ hJi.s  rM'-' f*'  MM  t'M  f mi  p  j 

lU.'F  pl,i'T«  }l|  U#*  'ni\cn  prifnic-E’  fh“ 

itK  H.  vri.tprn^an  '  5»r-f^  '•-x  p?.'!  ft  t  icp  ■•••■u  f 

'•tuUf  'hfit  th-  Thf.,  p.vf.n- k  r  » 

M.'-UinL-  on  -Mi'  h  p'9iw  Th-  v  v  T  h-- 
n»<  rii'tfp  ‘r.  ,,n  ih* 


1-U. 


ill 


«l  npoft 


I 

Estates,  Agencies,  Trusts 

reeei'  e  fhf  a*‘cnt’or  of  our  officers  and  staff,  specially 
qualified  b.v  kni'-n-ledk'c  -tod  expenente  for  ffiis  purpos,e, 

A®®ei®  are  rurefijliy  looL.ed  af'er  and  roail.yed  so  0.3  +0 

p'oriiK®  U-e  Lr-.t  result.-..  fJeeorels  ,nre  svctern.qt IC.e I!-'’ 

kept.  ■  la Lemeni s  prompi K-  rendered  atid  moncr'  ri--tri. 
hutnd  v-ithoui  unneee.ssary  delay.  ^Arite  or  cal!  for 
inform-ai  ion. 


♦rrrl*. 

I  V  .V  1  h;4 1  I  n’  p  j  r  si 


I?!'  'fit-' 
■  -il'i  h*- 


i!d  h' 
:4  rrr> 


»h.  p'^r  r  nmt''-'  1 

f’nrfupip»»  hn«  h 
m  "f 

n*’.'  mal  ‘‘mimo  ;  op 
uri  k'*  t  h ‘'tn  ?  M  - 


n  'I ' 't  .-1  :  -  I  •  niE 

,  .n  •  !-.  A  o'  h 

1  i  .i-i  y  ^  hs? r k  .4  k;  '  n,  t  • 
IP  f  h  '  Pnrf'ipinr  ♦b'^f 
Milfj  qit  \  ...u  n‘  '*  '‘•nf?  =PM''n 

f  '!  I  hor  r>  k.  ■  I  ,  1)  Afi  f  B  \  *»  » 

J»w-  GPO’  .•■'.•l  PHIVIfll 

E  •noF'*  •h'‘  r-'M-f  t  p  nso  -4  ji’ 


Uni  on  Trust  Comuanv 


LrMITF:D 


MF  fP  orrfrr 

Orn^'f  «nd  Richmond  Streets,  Tprontp 

l®c'sci'7s.  la: 


BfnhUMi  voTirr, 


nn’TOrv’D  NOTTrES- 


'•  I'nrl^prriv..  pijrni:  fho 
'-la'n.t-  "f  *1  hir  'i.- 

inanUo^t  jp  'b^-  Tom  nship 
I'V  I"  'b*-  'bf'  T 

ftno  in  n  I'p'* 

I;i4r.  lU.. 

putfibo'  of  vf-ne  h r\  1  ♦'  borp 
H'-'rir?  Mhich  c  -  n  ’  ."A  1  n 

'  h  f'  ^y'’ol!*>pt  i.-'-.'iilte  iihtn 
'  -‘’npmont  p»  k  'p  'ho  y;,' 
kI-o  ip  t}4.»  f.iq-htn'P2  l‘»xe 


Tl'a<  kf 


CANADIAN  GENERAL  ELECTRIC 
COMPANY,  LIMITED 


THE  CANADIAN  BANK  OF 
COMMERCE 


runMo\  >!o<  ^  i»nihFM>  vo.  7:. 


.4p.' 


Tl  at'' 


*  ta ' 


Ivnip-M. 

IjCko  C  \|i 


NoTKT  •«  bFrop'  l''a’  «  rj1)k» '/t  Ap)  V 

r^uifit'nri  f»r  two  pc;  r-r*  iV>’-  Tbr  Thr/'*’ 

''r.'hrtz  ’)■’*'  'b  dn'  ni* 

bpi,  p'!-;  'b'  r:^'*  ''  .h:  p®  t 

f*  ir.  iM  ]•  rATiTV'tn  lipi  bff-r  <»n  Tb|c 

(■fiPiPM'n  .‘•bot'k  tiY  'll  I  ViPip.' n  •. 


b.w\ 


I  f  ni  \u  MOM'  l‘l\lhr\|i  \0,  l-'x. 


i»n  I  ro  ''  p  N  i:fi, 

j  \otirc  15  iicrch  V  7prp  a  0'A3r*‘£rl'” 

dM-;drnd  o'  iir;  -n  -  ren  'h®  :2p’.*:l 

1  rf  ’}  *  li'iTo  ^ i’*' f'^r 

I  ^hr  'hrpf  mc'h'b-  '-rui.:-’:  ‘'’c  ?'“■  o' 

I  and  *'op  i'*  b<;  p3'*5,b:P 

•’b*'  BriiN  and  *-  ir.i 

Tt:r=da'.  '  tiTir  ■  ^ha^'^'hold- 

rt?  r>r  icro'd  .G’  '-M-  O',  Iv;:;:p<'  -  'ji: 

’  Tf  h  d?  \  of  \  t:  ■  '  '1  ■  : 

ru  Ofr’t-  r  I  *  :  *''i 


Itnckf  '  nnPThpv  ..f  pn p•■*ct 

n  »hr  'rr»"n«h’P  I'lM'kt',  •soi'i  ,.o. 

■  »b*'  T''"n«b  p  Hfc  cttpiip;:-  in  for  ipo'o  'b  ir 
‘■•(iinar,'  nttmTicp  -onf.  ih-  ■  r  .p’"-'- n  ' 

-.•Of-  liptA  pvo  t  h  I  n'jnih**  o!  I'.'h'ili  .-oMA- 

p-ini'‘c  1'  rro  TcOMirins  p»op.'fi'..2  •!>  'n*'  •’  --i  • 

M'hc  X  c  n  ’  ..c»*aifin3  ■* '  ■''f 

ftnd  'h^  .-oipniPtucipon!  "f  *li:'- 
'vt'pfi  rif'llmj;  ‘“•r  Op*  p*np*‘'!M  r»"CPili  - 
c/nrt-'d  hi  tbo  M’ninc  t '.Mpti  •  .3 1  ic'P  '  •'*;  m<5  > 

on  t  ^  «  (io  of  rho  V'r’-iSlPQ 

Tftihv.ix  trpc'v  a'-'-pp  n«i(!«d  pipp’m- 

the  prnsppc'or®’  ftci''  iicti  ip  fbt'  .T-ifr’'  *  .'^• 

'flv  notbina  c*f  inpc’.'j'  >  ni  pc*  rf  a  P' ■ b-.c  \>f- 
’•eported  as  a  rc“a*iH  of  rbep-  0,-1  t\  it  o't 


the 


Mfi.  f 


Xfinr  n  irn’jbl.'*  for  ‘Ue*  pjin' 

xvorks  ha'"  br*(*n  r"tnrdin2  'b^  P»',y^i.'*e 

r' Ift  V  p  1  op'*'l  C  n  1  \1-  F\»»;'  "upipiPi:  f'x  •  ' '  -  ’  * 

hr,'  b4'i'-*c  ir.c'.'itUd  opp  M*'0  be  'p  ps-o  ' 
nio.sf  irprprdint"’,'  Tb  »  ‘v-n  •)> 

''onr*n\nnc^'  n**  the  •  rn -s* '  c'  cy p'or'' • 'o 

n-ork  'vbu'h  '«  bfipi:  .jsvrif-.'  al-'ps  'r 

•'f»'Or  plane  tope  ix-b^*rrt  ®V''?k  bn.'  b‘*«n  -'o-t 
'"efy  .Rince  earl'-  In  ib-  «'imp'c»‘  and  u  bo.*- 
cons’dnrnhl**  rph4  ^hi'pvipc  Tb 

i  d<*r eioprnf'pt  of  th'«  p'opcrty  ■«  unde*-  ipr  d® 
nof'on  ■'*r  1..  F  .'^'•,*"np' H n,  nnd  pra  •  b 

offorte  are  brin*:  niadc  *•'  nroie  'Yio  rpArit 
of  th"  mm®  That  s*jp.>o..i,«  svOi  I’l-oi*  oin 

rpafa  .-voi'-Fi  'b^  fl'frt'-tc  .»!•  T>o  p'ami'Prpen 
e  o'M.vl,  r  -  ®4.-oj  .-p  ,5•,^pq  rsp  t  '44  T  «•  o  4  f.  ]  r»  p 

'h"  C'hftmher*'- r*"rlard  pr-pp^rrv  nbrh  '’d 

jr»»pc  tUe  O''pea,-k0.  <5  p  <»  on  ■4bic}4  Sope.  .i.Ta.'. 

ce  bfsipg*  ‘■'btp  'n^d  r>  ^  M'lrMprv 

x'e'nc 


Voiicr  u;  al.so  iitrn  -b:t'  s  half-yfai-i' 
Div'doud  of  li'i'c'  a’l'i  onr-ha!'  per  on' 
fill  tliij  s-\  11:1. ti'h'  ■■’id  th,  ipii-tmih  dilv 
of  I  I'lliei .  I'Mv  hi':-;  ,t  'h®  ru'®  of 

-I  \  eti  po  ceu'.  )>®r  .T'n-im.  hs®  he®r,  d.  - 
ilet-rfl  on  1 '■  t  J’r®ff  reni  I  S'oik  of  the  ('opi- 

I'.iliv, 

The  jihove  D'-.  irierd®  ,-<tr  -.Hvahle  op  snd 
Hf'cr  '!'■'  fir®-  li.T  v  of  Clciiih.- ! ,  V-lv.  --o 
.''llM  retinlil®  I’S  of  ’.-cord  .®'  <  lose  o'  htis-. 

ne-i  oil  til®  fnurii'iu' li  li"'  of  S®p'i-"'her. 

I'I'S.  '  I 

1-iy  Ordi  of  'ho  nor.rd 

.'.  .1,  A.G1"  0RTH, 

■'®-rr®'.sry. 

Toronto,  .\usu®'.  .'i-h,  '  'i; 


.IiOMV  ..\TR.r 

O.  P  r  rn  1  yt  j  n  1 


Tf'Y*f'P*C»,  -  '‘tW  .T 


THE  MOLSONS  BANK 


1  ■•.'>(*  fni'M  hp. 


STANDARD  CHLMIJAL  IRON 
AND  LUMBER  COMPANY 


>F  t  .4.4.41'A.  i.ni!ri-i» 


liiiMnr  Prninrninr.  V  Isrir®  C’latT 

•■n'nira'  mntr'-  s'  .sti-'  n  nupi'.o,-  ,.f 
’--rinc  ®hipe®®i  'h.-  fi'.di.-.n  I'-'p-v 

■  M-r  '■'ompenv's  p-op-r't  -n  t'-®  I-'u-'i-i, 

rtivet-  histrirt  ’Th®  iU'-p-rt>-.  -  '®  ®' 

®n.  will  In'  proclut-uii  mol  v  h.;®"  • ' '-o'.-- 
troFv  f'®s  \4'®*rU-  ,'f  in  c  .' !  I  IP  ft®  n®-" 
rr  ®nd  ’-tun-ns  u-  si’fi.r-.m  pro®’' 

-■e.U.sf.'.c'.'ori'. ,  a®®o'''iin£:  i  -'p-'r'® 


I'M  I  ITN  |>  N(l  I  It  I,. 

.Vct'i-c  IS  h®'--'!".  :u®r  ills'  .'  d!'id®nd  of 
•It,'®  bos  h®ou  dot  la  red  -■’n  'h®  Pi-i'ierrcd 
Sio'-k  of  Sunriird  Clinnjoai  Iron  .v  Luinh®’ 
t'ompaiiy  of  C.-uii'da.  Liir.i'ed.  on  aoco'ini  of 
hai  k  .d'V'ftond®.  invih’c  T'lOfde:  .  f'r.®'  do. 
of  lie’ ober.  I'-l'.  "  .share holders  of  reco'-d 
ri  iho  I’lo®',-  o'  h'lsin®®®  fis;  .A.u.2us!.  I'-IS. 

R'l  Oi'dei  of  die  Hosiri 

.1.  W.  tU  'hU.LS. 

ne«  fetsr. . 

Toronto.  .411211s’  2-ti'n.  IfM. 


T’’®  Shareholders  of  ~i',®  2t®''.sop_:  Bank 
are  berehy  no’.f-®®'  -h,;'  ^  D:’-.d'nd  e'  T'-'O 
.\ND  T^IRKE-OC.-VRTEF.'  FEE  '  ENT.  (be- 

iPE  at  the  ret®  p.f  r'®T-®p  per  cfr.'.  per 

ann-imi  'ipon  -b®  ®*o®k  r.a®  heeE 

dc(inr®d  for  'h®  ®-irf®r.-  q-  yr’-:.  and  tha’ 
It®  -®me  w’l!  he  psvrri®  -■.•  -h®  of-''®®  of 
The  F-ank.  in  ®nd  a:  'h®  Eranahsa, 

on  and  af'®r  fp® 

URsi  MY  "E  GCTdREF  >TXT, 

loth  Sertam- 


■o  Shareho’der® 
bci.  I'tlS. 


»•<?  r  n  rr 


THF  A>.vr'!  Gorr.ii  meltinc- 

1  he 


of  the  Shareholder'  o'  -h®  R.snk 
he'd  .-1’  I's  bankin:  l:cu.®c.  in  'his 
MOND.W.  'h®  4'b  of  NOTE.'IEER 

'hree  otiork  n  »he  af'emoon. 

B.v  '.he  ord®:  of  'he  Bo-ard. 


SliC'rton  l,iiko.  \  "P'v  silver  fin--'  r-  t»- 

norled  to  ha'®  heer  m.sd"  "i  th®  ,skch  u'n 
l.ak®  distric  u'  'h®  To'vrs'i'p®  .'f 
and  ria-ly.  "'il®.®  "■■'■ih  of  ,-as®v 

To'«-n.«hte  'n  'h®  Tend"'  1.®:,  M’n  ns  nu-. 
eirn.  "rtl  ®  1"o  ”i',i '  M' P  '1'®  f'-®'®','  s  nis- 

^cso  and  C'-'r*  2  lo'o®  T  ®  "  1 ' n  ''-'ps  id  ,'r  a  I'l  ® 

.aipo'in'  of  r'.-'t®  I'-’  'his  'ormPt'-'"  ■'.'.-u-s  a 

r'lmher  o®  sipp'l  veins  ronta -nitir,  shout 
®o\iP.I  pron-sTTiope  of  oup'-'r  ar'd  .-o'-'pI’.  snd 
IS  s'so  sa-d  'o  oai-'-v  •;ood  sil\ ®r  '  s|ii-«  \ 
n.jp-i't®'-  O'"  prosr-'oto'-s  \r®  m '■•'•st m,.  t 't-i ii.® 
rpsrit.s  of  th®  pm-  find 


RnnanH.  — Th®  R'-neud  e— "n  of  ,-1a  '-n®  'v- | 
<n®  nor'h-opat  of  th®  y  Ulnr.i ndependenr®  I 
a"d  sdjo'nir^.  ha®  f'a:ur*d  'n  a  'arc® 
•ninins-  d®sl.  Robert  Vorrin tri o".  roorc.'snt- 
inc-  D®trr>it  intereale  completed  the  details  of 
IL.^  - -.1—  r'...«v  Imsi  tveek 


mile:  lop;  ,snd  ovo'-  ope  p-)'!®  in  "-'d'h.  ba.s 
heen  stuki  d  and  l''..ed.  on  ,ind  work  "ill  he. 
siaried  a'  on<  1  ele.arino  a'va.v  'h.®  -op 
layc'-s  of  'i"-'  .md  e'-.'ct’.n:  huiidin.:?  for  h® 
cai'f,' ir.,2  on  of  the  d.®' eic.pnu'ii'  of  'he  bed.' 
The  (’lain's  lip.'c  Iut"  filed  I"  .-las’- a’®he"  an  | 
me",  "ho  "'ll  I'Piai"  il'.'-ir  control 

Pioft-rsor  .\l(  l,;"Tn.  of  the  Sa^kati-heivan  , 
Cni'ersity,  ha.®  exaniini  fi  the  nineral.s  -and' 
pi'ono'inceii  ihcm  iierfoet.  while  expert  en-  i 
eineers  ha'c  cs'im.aied  ihe  deposits  at  Ti>.- 
iioh.ouu  y'ons.  .4  branch  line  of  ra.ihvay  ; 
is  10  be  .-'in  from  the  works  to  .Maple  ('n-ek. 
It  is  learned  that  the  Mackenzie  and  Mann 
interests  were  I'vo  days  late  in  .setting  cn 
the  ground  to  file  on  the  deposits.  i 

.0  e.r»-jro  I 


EDT  ARP  C.  FKATT 

General  Man® 


.''on’rea  I. 

ft  S'  .4"2'ie’. 


CANADIAN  PACIFIC  RAILWAY 


COMPANY 

I'lVIhKM*  VOTKE. 

.4t  a  meeting  of  the  Btaard  of  Director® 
held  to-day  the  following  dividend®  -vere 
declared 

On  the  preference  Stock,  fs-o  per  cent, 
for  the  half-year  ended  30'h  J’une  last: 

On  the  Common  Stock,  two  and  one-hali 
per  cent,  for  the  quarter  ended  30th  June 


260  STJAMES  STREET,  MONTREAL. 


THE  FINANCIAL  TlMElS,  MONTREAL,  SATRDAT,  ArOCST  81.  1818 


C.  P.  R.  IN  JULY, 


Boad’s  ?ret  Showed  Decline,  Being  Smallest 
of  Any  July  in  Many  Years. 

For  the  month  of  July,  net  earnings  of 
the  Canadian  Pacific  Railway  were  the 
smallest  for  this  month  In  many  years,  de¬ 
spite  the  fact  that  the  grass-  was  exceeded 
only  by  July,  1917. 

Gross  earnings  for  the  month  amounted 
approximately  to  12\i  millions,  a  decrease 
from  a  year  ago  of  little  more  than  a  mil- 
ion.  and  net  for  the  month  amounted  to  ap¬ 
proximately  two  millions,  a  decrease  of  1^/^ 
millions.  That  is,  gross  decreased  7.5  p.c.  j 
and  net  4.2  p.c.  j 

The  Xonth’s  Grots. 

The  July  figures  of  gross  and  net  since  i 
1910  compare  as  follows:  j 

July.  Gross.  Net.  ! 

191S . $12,374,164  $2,170.011 1 

1917 .  13.377,860  3,760,007; 

1910  .  12,247.440  4,017,091  | 

1915 .  7,895,375  2.800.403! 

1914 .  10,481,972  3,778,4461 

1913 .  11,993,062  4.116.793  i 

1912 .  12,052,399  3,448,177; 

1911  .  9,661,818  3,703.028' 

1910 .  8,869.214  3.484,620  | 

July  I'omparod. 

In  more  detail  the  July  figures  compare  I 
as  follows  with  those  for  July,  1917:  . 

Gross  ..  .  .$12,374,164  $13,377,860  $1,003,695  ‘ 
Exp .  10.204.153  9.617,855  *586,299 


Co-operation 


STRENGTH  OF 
DIRECTORATE 


ETERY  Canadian  is  alive  to  the  necessity  for  unselfish 
service  of  some  sort,  looking  towards  war-time  economy 
and  efficiency. 

I  'Where  once  a  few  men  co-operated  in  the  mnnlng  of  a 
machine  or  a  hnsiiiess,  whole  oommonities  are  now  working 
together  fvr  the  welfare  of  all. 

f  ESach  telephone  call  is  a  tempery  partnership  between 
the  caller,  the  operator  and  the  person  called. 


^T^HE  ability  of  The  Royal  Trust  Company  to 
command  immediate  confidence  is  largely  due 
to  the  recognised  standing  of  those  serving  on 
the  Company's  Board  of  Directors — financiers 
and  business  men  of  national  and  international 
reputation. 

Directors 

SIR  VINCENT  MEREDITH.  Bart  ...  President 
Lt-Col.SIR  H.  MONT.‘\GU  ALLAN,  C.V^O.  Vice-President 

R.  B  .ANGUS  HON.  SIR  LOMER  GOUIN.  K.C.M.G. 

E.  W.  BEATTY.  K.C.  C.  R.  UOSMER 

A.  D.  BRAITHWAITE 

E.  J.  CHAMBERLIN  WLLIAM  M(Jil.4STER 

11.  K.  DRUMMOND  M.4JOR  HERBERT  MOLSON.M.C. 

SIR  CHARLES  GORDON,  K.BE.  LORD  SHAUGHNESSy’,  K.C.V.O 
SIB  FREDERICK  WILLI AMS-TAYLOR 

A.  E.liOUTrMtmoger 

HEAD  OFFICE  •  —  -  MO.NTREAL 


French -Canadian  Syndicate  the  Suc¬ 
cessful  Tenderers — Will  Make  Of¬ 
fering  Soon-To  Cover  Maisonneuve 
Debt  —  City  Has  Power  to  Borrow 
$4,000,000 — Gives  Notice  to  Fiscal 
Agents  Re  Existing  Contracts. 


^  To  get  th«  heet  out  of  the  telephone  to  that  its  tuak  of  effecting 
•ooDomleB  and  promoting  efficiency  may  be  well  done,  there  must  be 
co-oimwtlon. 

^  The  perron  calling  muet 

*..  Make  sure  of  the  number  by  first  consulting 
the  directory. 

Speak  distinctly,  directly  Into  the  mouth¬ 
piece. 

^  'Hta  operator  must 

Repeat  distinctlj’  the  number  asked  for, 
and  make  quick  and  accurate  connection. 

^  The  person  called  must 

Answer  promptly  and  courteously.  Speak 
distinctly,  directly  into  the  mouthpiece. 


OmcE  AND  Safety  Deposit  Vaults: 

I05:  St.  James  Stre«^,  Montreal 


$  2470.011  I  3,700,007  41480.905 


THE  RCm  TRUST  © 


j  syndicate  of  bond  houses  Mtmposed  of 
and  net  I  Hene  T.  Loclerc:  Versailles,  Vidrlcalre  H 
od.  end-  uouiais  r.tee.;  Beausoleil.  Limited,  '  and 
rease  in  |  credit  Caiiadien,  Inc.,  at  a  price  of  96.40, 

;  their  tender  being  the  best  of  three.  The 
•  bonds  are  due  in  1923,  and  are  uudenstood 
i  period,  j  dated  September  Isi, 

I  net  or  I  ip  expected  that  the  successful  tender- 
rease  or  1  ^^w  series  of  bonds  to  the 

public  beginning  next  week.  The  forecast 
,  is  for  an  active  demand  for  these  short- 
ger  than  j  term  bonds 

record-  Bank  Contract  Expires, 

ht  years,  I  gy  g  resolution  of  the  city’s  Admluistra- 
except ,  fjye  Commission,  the  City  of  Montreal  has 
!  notified  the  Bank  of  Montreal,  their  fiscal 
'  agents,  that  the  contract  existing  with  the 
to  1910,  bank  since  September,  1914,  will  expire 
September  1.  1919.  'ITiis  notice  is  given  in 
conformity  with  the  terms  of  the  contract 

6.?76  996  ^ 

14  767  455  discussing  the  subject,  the  City  Trea- 

13  618  825  '  surer  staled  that  it  was  not  the  intention 
i6',70l',460 1  Administrative  Commission  to  discon- 

8,'892!937  liR'H’  relations  with  the  bank,  but  that  the 
jsjjsijsie '  contract,  having  been  assented  to  by  the 
13,276!i71  former  administration,  at  a  time  when  fln- 
7,786.149  ancia!  conditions  were  altogether  different 
!  7,254,700 1  from  what  they  are  to-day,  or  what  they 
'  flgtires  otaj'  be  next  rear  at  the  expiration  of  the 
1917:  contract,  the  city  had  judged  it  of  pnbiic 

Dfcrt-Ase  interest  to  give  such  a  notice  so  as  to  be 
$348,185 1  free  at  the  api>ointed  time  to  be  able  to 
'7,880.459  make  new  arrangements  if  it  were  deemed 

- -  advisable  Further,  that  in  default  of  such 

17,880,439  I  a  notice  before  September  1.  1918,  the  con¬ 
tract  declared  Its  duration  was  tacitly  ex- 
I  tended  for  another  period  of  five  years. 


EXECUIORS 


TRUSTEES. 


EDUOVTOW 


r  We  ask  your  co-operation  in  our  efforts  to  make  our 
service  equal  to  war-Ume  demands. 


HALIFAX 


TT  , 


The  Be!J  Telephone  Company  of  Canada. 


ST.  JOHItrN-** 
ST.  JOHS'S,  Nno. 
TORONTO 


V.tNCOUVE* 


HlAP  QBFtCVt  MfKWTWFAt. 


CANADIAN  PACIFIC 

LAST  CALL  FOR 


Increase. 


McDOUGALL  &  COWANS 


Member!!  of  the  .Montreal  Stoeb  ■xctuing 

STOCK  BROKERS 

MONTREAL 

Dtreef  Private  wtr*  to  all  Branrhe,  and  New  York. 


WINNIPEG 
ST.  JOHN,  N.H. 


WINNIPEG 


ST.  LAUREX'E  FLOrit  QCILT. 

There  was  only  a  small  market  for  the 
Rf  I.awreuct  Flour  isBUf*s  on  the  market 
during  the  week,  the  <'onimon  holliing  firm 
at  90  and  the  pieft-ntd  at  80. 


Excursion  September  10th,  1918 


FTom  all  Stations  in  the  Province  of  Cluel)PC,  also  stiitions  in  the  Province 
of  Ontario — Windsor,  Pembroke  and  Fast,  but  not  north  of  Parry  Sound. 
FAKE  BKTrKyiA’Gt  ',4c.  p*tr  mile  to  Winnirwg  plus  $18  to  starting  pomt. 
So  t'HASGK  of  (  AILS  between  East  anil  West  on  the  t'.P.K, 

For  infoniiatioii  apply  to  any  Ganadiun  Pacific  Agent  or  to 

TICKKT  r— M1-I4.T  St.  .Inmr*  M,.  Tel.  Main  SlXOt  WIndaae,  Weat- 

■lovnt.  IMaoe  Vlarer  and  Vlllr  F:nd  Stattona. 

F.  C.  LVIMiN.  City  t'aBa.-na-er  .tarent,  s».  Jnnvee  Rt..  Tlontpenl. 


The 

Canada  National 
Fire 

Insurance  Company 

He&d  Office:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 


SHIPBUILDING  IN  B.C. 


(Vancouver  Province^) 

— — V  So  much  t  mpbasis  has  been  placed  on 

labour  troubles  in  this  pi-ovince.  especially  j 
on  those  lonnecied  with  shipbuilding,  that' 
tlip  amount  of  work  accomplished  in  this| 
power  le  ef-  enterpnse  must  be  a  surprise  to  those  who, 
ers  of  lb  .'  “‘‘'’e  not  kepi  account  of  It  The  (xiughlan  ' 
Uifill  be  glHd  yards  have  just  made  a  record  for  Canada  | 
io.se  whoca)'  building  a  steel  ..=hip  ready  for  launching.* 
ng  then  III-  31anv  records  have  been  made  in  the  build-' 
or  specula-  ing  of  wooden  ships  a.s  compared  with  the 
swiftest  work  evei  done  In  Canada  before 
:  CO.  the  war.  During  this  rear  launchings  of 
.“teel  and  wooden  ships  together  In  Van- 
ER  ?T  couver  and  North  Vancouver  have  averaged 

one  a  fortnight,  and  the  total  tonnage  for  I 
onto  oiftcea  **“*'  '^bole  ycucr  in  the  province  will  far  ex-i 
ceod  that  of  any  province  in  Canada  in  the  * 
most  active  shipbuilding  days  of  the  last  1 
.  generation  The  number  of  contracts  now  ' 

H  taken  or  offered  indicates  that  work  will 

continue  for  some  time  yet  if  the  cost  caa 
^  J  be  kept  down  to  that  paid  to  eastern  shlp- 

B  ''  builders,  who  at  this  late  hour  are  prepar- 

J  ing  for  large  operations 


A  PUKELT  CANADIAN 
FIEE  COMPA.NY 


34th  Anniversary  Sale 


Automobile  owners  are  invited  to  call 
at  our  new  Montreal  shovr-roome  and 
liurpect  our 


Absolute  W 


New  Tii»e  Cover 

A  20th  Century 

Discovery 

to  eave  -tire  trouble 

This  process  enable*  yon  to  get  6/000 
mile*  extra  mileage  from  yo'ir  tires 
after  rubber  Is  worn. 

We  retread  tires  from  size  30”  to  37” 
at  moderate  prices  Call,  pbone  or 
write  for  particulars. 

Canada  Tire  Retread  Co. 

LIMITED 

Sole  EHetrlbutore  for  Province  of 
Quebec.  142  Bleury  St,,  Montreal 
Phone  Mam  67M 


AppUotioR  Agencies  Invited 


Ideal  lioliilAy  Home  Sites,  15  to  30  mbiufes  from  lioext  of  -Tlontreal. 

- anrld  the  loveliest  scenery  on  Montreal  Island,  on  the  shores  of  Ijoke  St. 

Louis — Abe  Difitrict  no  greatly  fovored  by  iKniu'-owTK'rs  and  by  automobilijis 
from  all  purts,  bocaiiso  of  tts  accessibility  from  Montreal,  by  train,  tramways, 
or  on  beautiful  roaWs.  CoiLteiiut  iitly,  its  progress  aiul  devebipment  are 
rapid,  and  It  is  now  the  premier  waterside  resc/rt  for  an  ever-incri  t  sing  circle 
of  derotees.  Now  1«  the  he«f  time  to  see  . 


Dorvaf  Bay  Gardens  / 

and  Adri'itton  / 

Strathmore  Acres 

(Farmlets) 

Lakeside  Gardens 


on-tbe-Lake 


CAR  DIRECTORS  MEET.  , 
New  Exeentive  fommUtee  is  Named  to  Acf ! 
on  Behalf  of  Directors  Diirinfr  Sesaions.  I 
The  new  Board  of  Directors  of  the  Can- ' 
adian  Car  S-  Foundry  Company  held  their) 
first  meeting  rbls  week,  when  an  executive 
committee,  mode  up  of  fteven  members,  was 
appointed.  This  committee  is  composed  of 
Hon.  N.  Curry.  W.  W.  Butler.  W  F.  Angus,} 
K.  w-  Blackwell,  M  Workman.  H.  W  t 
Beauclerk,  and  Hon.  C.  P  Beaubien  Thr- 
election  of  Senator  Curry  as  president,  and  j 
W.  W.  Butler  a.s  vice-president  and  general  | 
manager,  w'as  confirmed  by  the  Board. 

The  executive  committee  which  is  empow- 1 
ered  to  act  on  behalf  of  the  Board  between 
regular  sessions  wae'  formerly  composed  of 
five  members,  but  has  beeji.  enlarged  to 
seven  because  of  the  Increase  in  the  number 
of  directors. 


Strathmore  Gardens 

on-the-Lake 

Lake  Breeze  Terrace 


CANADIAN  PACIFIC  ROCKIES 


Its  Coaching,  Riding,  Climbing,  Flohing, 
Coif,  Walks  on  Nigh  Mountain  Trails, 
Swimming  in  Warm  Sulphur  Pools  will  fit 
you  for  "doing  your  bit"  in  tho  groat  causa 

N*  IMetintolfi  MooMliv  I*  Mt*  WeiM  Cxoals 

THE  BANFF  SPRINGS  HOTEL 

Oar  Agpvlnlfnama,  Cuisina  ar  Saolal  Ufa.  Ona  al  • 
Caasl.fa-Oaaat  aaHaa  al  tba  CanaOion  Paetfla  HaM 
Syatam,  pMuraaq'ualy  alluataO  In  the  haart  of 

CANADA’S  GREAT  NATIONAL  PARK 

JO*’ 

For  tickets  and  n'serrations  apply  to  'A 
TICKET  OFFICtS:  ..11-145  St.  James  JS 
St  Tel.  Main  S12.'i.  Windsor,  Dest- 
mount  Place  Viger  and  Mile  End  J  •" 

Stations.  F.  F.  Lydon.  City  Pas- 
s/pneer  .Agent  141.145  St  James 
M  St«  Montreal  fsJ'iUl-.S?? 


on-the-Lake 


where  facilities  for  boating,  fishing,  bathing,  motoring,  golfing,  etc.,  are  un¬ 
usually  attractive,  because  nf  -he  rnagnificcui  sweep  nf  waters,  sandy  beaches 
and  excellent  roads  adjacent  to  celebrated  Golf  Links. 

These  beach  sites  are  beautifully  grasseiJ  and  shrubbed,  with  stalely  shade 
trees  here  and  there.  AH  have  a  eentle  -ilope,  and  ritach  right  down  lo  the 
water’s  edge.  Two  of  these  beach  lots  will  cost  y/.n  but  an  insignificant 
sum,  aad  will  jjay  for  tbeinselvos  in  a  short  while,  turougb  tbe  eliniinarlon 
of  expenses  for  unsatisfactory  vacations,  leaving  out  of  coiisideraiion  alto¬ 
gether,  unearned  increment.  Fhirc ha. sable,  if  deslretl,  on  Marcil’s  famous 
Easy  Terms  of  IKr  cash  and  $5  per  month. 

Undoti-hied  merit  and  value  are  here  for  the  exacting  connoisseur,  be¬ 
cause  never  before  have  prices  for  such  priceless  land  been  so  low.  As 
land  values  must  inevitably  rise  lor  these  iinduplicaieable  and  scarce  loca¬ 
tions,  it  cannot  fail  to  pay  you  to  secure  a  lot  or  two,  without  loss  of  time. 
34tb  Anniversary  .Sale  priets  run  from  $r3d  up.  per  water-froutage  allot¬ 
ment.  Send  coupons  now  for  descriptive  leaflets  of  beach  sites  available, 
and  for  other  Illustrated  booklets  of  t>ur  I.,ako  Shore  properties. 

TELEPHONES; 

Day,  Main  3791. 

Night  and  Sundays. 

R/icklaud  1166: 

Virtorin  1156; 

W estmou  nt  2‘2S9 1 
Strathmore 
(Laehine  Exchange) 

61 — Ring  8. 

Transportation 

Supplied  Free. 


CARRIAGES 


One  Hundred  on  Wheel* 
To  Choose  From 


DIVIDEND  PAYMENTS. 


For  sale,  high-grade  standard  car¬ 
nages,  manufactured  from  the  finest 
materials,  made  by  skilled  workmen 
who  are  paid  highest  wages.  Nicely 
proportioned.  Excellently  painted. 
Piano  finish.  Run  easy.  M’ear  well. 
Fully  guaranteed.  .No  foolish,  fancy 
war  prices.  •’Beriier  Lava  a  talk  with 
Mr.  Latimer.” 

Carriage  Factories  Limited. 

R.  J.  LATIMER, 

Sales  Manager, 

443  and  445  St.  James  Su, 
Montreal. 


Rate  Payment  Record 
...  25  cts  Sept.  16  Aug.  31 

S%  Sept.  3  Aug.  )  6  j 

•  2)*%  Sept.  8  Aug  14 

SVe  Sept.  3  Aug.  19 

.  2hi%  Sept.  3  Aug.  16 

$1  per  share  Sept.  3  Aug.  16 

IJifi  Oct.  1  Sept.  5 1 

Oct.  1  Sept.  14  1 

....  Oct.  1  Sept.  16' 

Sept.  16  Aug.  81  ! 

Sept.  3  Aug.  21  , 

1%^'r  Sept.  1  Aug.  19, 

2h9,  Oct.  1  Sept.  15 

i%x2%  Sept.  16  Aug.  31 
■  iH%  Sept.  14  Aug.  31  I 
?ept.  1  Aug  19  I 

1%  Sept.  14  Aug.  31  t 

•  lk%  Sept.  ) 4  Aug.  31  ' 

1H%  0«-  1  Sept.  7} 

1%  Oct.  1  Sept.  7  , 

Oct.  I  Sept.  14  ' 

.  ..  U7,  Sept.  14  Aug.  31 

...  1^4%  Sept.  14  Aug.  31 

sre  Oct.  1  Sept.  20 

2%  Oct.  1  Sept.  14 

...  3’/:9r  Oct  1  Sept.  15, 

...  ,  2%  Oct.  1  .......]l 


Stock 

Kerr  Lake . 

Royal  Bank . 

Bank  Toronto  . 

Bank  of  Ottawa.  . 

Unior  Bank 
International  Nickel. 
I>orn.  Steel  Corporation 
Dorn.  Iron  &  Steel  pfd. 
WabafiAo  Cotton 
Mont.  Loan  &  Mtge.  . 
Ogihfie  Flour  pfd. 
WoodB  Mffc 

MolBons  Bank . 

Paton  Mfg.  . 

Tooke  Bros.  Ltd  pfd 
Woods  Mfg 
Montreal  Cottons. 


Adminisirators.  Kxeciitors.  Tnistep'^.  As^nis 
rJO  St,  elames  Stnn't,  .Hontrta!. 


Please  mail  me  your  descript!ve  ^oo3ilet: 


NAME 


Mackey . 

do  . 

Dorn.  Glass  pfd  . 
Montreal  Cottons 
do  pfd 


ADDRES: 


‘Time; 


I  Doni.  Bank 
,  Can.  Gen.  Electric 
Bank  of  Nova  Scotia 

LPne*  Bii«  ...  .  . 


I 


THE  riNAjrCIAL  TIMES,  MUWTEEAL,  SATUBDAT,  AUGUST  81,  1918. 


TO  MOTOR  TRUCK  OWNERS 


WAR 

MEASURE 


THE  TRANSPORTATION  PROBLEM. 

REMEMBER 

A  Dead  Motor  Truck  Is  a  Dead  Lost 

know  that  jon  rraJJiio  this. 

Onr  motto  is  "KKEP  ’EM  MOVlNti." 

Thoreforr,  roraombor  this  Is  “A  tv  AH  WEAStTlE**  heoanso  BOTer  ho* 
fore  has  it  been  so  ImperatiTo  that  ererjr  wheel  in  the  country  be  kept 
R-rolIini;. 

The  motor  truck  yon  employ  in  your  business  is  Intimately  related 
to  the  scheme  of  the  country’s  transportation  fncillHes,  and  as  snch 
shonld  not  he  permitted  to  lie  Idle  a  moment. 

“Eternal  rlallance  Is  the  price  of  safety.”  ^ 

This  is  particularly  applicable  to  Motor  Truck  operation. 

It  is  our  business  to  hrini;  our  skill  and  experience  to  this  branch  of 
transportation.  We  specialise  in  Motor  Truck  Maintenance. 

We  forestall  motor,  truck  Infirm  tv  thronah  reanloi'  end  expert  In* 
spection,  ns  well  as  supervision  of  operation. 

We  can  save  you  hours  of  dead  time,  mnch  worry  and  considerable 
money. 

It  is  worth  your  while 

Let  lls  discuss  it.  Capacity,  500  Cars. 

Montreal  Automobile  Association 
O-molal  American  Automobile  Association 

Service  of  the  Touring  Club  of  America 
Ste'fcioriS  Charging  ExMe  Batteries  for  C.G.E. 

Goodyear  Tire  and  Robber  Co.,  Solids 
OUR  PLANT  IS  AT  8-24  QUEEN  STREET. 

OUR  PHONE  IS  MAIN  574.3. 

The  Largest  Fireproof  Service  Garage  in  Canada. 

O’BRIEN  MOTOR  SERVICES 

LIMTTED. 

J.  F.  O’BRIEN,  General  Manager. 


I  A  Picture  forthat  Wedding  Present  You  Mast  Buy?  I 

I  “NO  DUPLICATES”  f 

I  JOHNSON  ART  GALLERIES  Limited  f 


634  ST.  CATHERINE  ST.  WEST. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Wriie  or  phone  and  you  will  receive  our  list  of  Railway 
and  Marine  Equipment. 

UNIVERSAL  TRADING  AND  EQUIPMENT  CO. 

1.IIVIITED 

SHAFGHNESST  BriLPITIG  Telephone  MAO  8060 


The  Royal  Bank  of  Canada,  on  Wednesday 
withdrew  from  the  United  States  sub- 
treasury  $168,000  in  sold  for  shipment  to 
the  head  office  at  .Montreal. 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

(With  1017  Mlnlmam  Quotations) 


COMPANY 


alue 


J.  A.  Vaillancourt  and  the  Hon.'  F.  L. 

Beique,  president  and  vice-president  of  the 

Banque  d’Hochelaga,  respectively,  are  at  _ _ 

present  in  the  West  on  a  tour  of  inspection  j  Xmer.  Cyanamid,  pfd. .  $100 
of  the  bank's  branches  in  the  four  Western  Abitibi  P.  A.  P.  Co.. . . . 1(X) 
Provinces.  i  AbitibiP.  A  P.  Co.  Pfd.  100 

W'hile  in  W’innipeg,  recently,  they  stated  ;  Ames-Holden.  . j  IM 

their  extreme  satisfaction  with  what  1  Ames-Holden,  pfd. . j  lOU 

they  had  seen  and  remarked  upon  Ibe '  Asbestw  Cor.  o  an. . . .  j  I 

general  prosperity  of  the  Winnipeg  district ,  j AP  ^ 

at  the  present  time.  ,  BellTelephone 

The  officials  are  accompanied  by  members  jj  q  Fishing . 

of  their  families.  They  will  go  through  to  Brazilian  Traction. .”!! ! 

the  Pacific  Coast,  spending  about  five  weeks  |  jo  pfd . 

on  the  trip.  They  will  inspect  branches  of  Bromplon  Pulp . 

the  hank  at  all  principal  points,  and  will  F.  N.  Burt  Co.,  com... 

also  spend  a  few  days  at  Lake  Ixtuise  and  >  do  pfd . 

Banff  in  the  Rocky  .Mountains.  Calgary  Power . 

- Canada  Bread . 

do  pfd . 

i  Can.  Pacific  Ry . 


(The  1918  High  and  Low  Will  be  Foand  is  Table  of  Correot  Prices  and  Sales.) 

Shares  CAPIT/  _  DIVIDEND  DAT]^ 


1913 


1914 


1915 


1916 


19i; 


.1917 


Issued 


100 

100 

100 


$2,500,00:) 

6,000,000 

2,000,000 

3,500,000 

2,500.000 

3,000,000 

4,000,030 

27,450,000 

18000,000 

4,187,400 


100  ■  I  106,600,000 


New  York  has  received  advices  from  Pek¬ 
ing  stating  that  subscriptions  to  the  com- '  Q^r  ^Vdy 
bined  short-term  6  p.c.  Chinese  Oovemment  '  ^  Fay  pfd'  . 

internal  loan  of  1918  (.$48,000,000)  to  'be  ,  ’ . 

seventh  year  internal  loan  ff45,000,000)  Can.  Cement,  pfd . 

from  May  1.  the  date  of  the  offering  *o  Can.  Converters . 

June  30,  when  books  closed,  totalled  $44,- .  Can.  Con.  Rubber . 

319,900.  The  unsold  bonds  have  been  turn-  j  Can.  Con.  Rubber,  pfd. . 

ed  over  to  the  Bank  of  China  and  to  the  ‘  Can.  Cottons . 

Bank  of  Communications  as  security  for  Can.  Cottons,  pfd. . . 

the  debt  of  the  government  to  the  two  in-  j  Cnn.  Fairbanks,  pfd. - 

solutions.  '  Can.  Fds  A  Forging. 

j  Can.  I'ds  A  rorgings,  pfd 
i  Can.  Gen.  Electric . 


Sir  John  Alrd,  general  manager  of  the  1  do  pfd . 

Canadian  Dank  of  Commerce,  recently '  f^an.  I./ocornotjve . 

visited  the  Pacific  Coast.  While  in  Van- 1  Can.  Locomotive,  pfd. . . 

couver.  Sir  John  stated  that  the  crop  situa- 1  ^abatlian  Salt . . 

tion  in  the  Prairie  Provinces  was  not  as  ;  Canada  Steamships . 

serious  as  had  been  painted.  Undoul)ted|  V^o, mg  trust . 

damage  had  been  done  In  the  northern  j  Canade  Lfnd'inr.::::  '. 
tIon  by  frost  and  in  the  southern  section  by  (-^nada  Life 
drought.  Yet.  he  thought  that  the  crops  I  Permanent  L  "  !! ! 

would  do  fully  as  well  as  last  year,  with  j  Colonial  Loan . 

much  increased  price.a  for  all  grains.  He  Carriage  Factories . 

particularly  noted  the  favourable  situation  Carriage  f  actories,  pfd 

in  Manitoba,  and  was  of  the  opinion  that  cjty  Dairy . . 

agricultural  production  in  that  province;  do  pfd . 

would  be  in  excess  of  any  previous  year.  '  Coniagas  Mines . 

Speaking  of  after-the-war  conditions,  Sir  !  Civic  Power . 

John  was  quite  optimistic.  He  cited  the  he-  j  Con.  M.  A  Sinel.*  1916. 
lief  that  the  taxation  problem  is  a  very  |  Gonsumers  Gas .  . 
serious  one.  He  thought  that  if  the  Gov- ;  Crow’s  Nest  Pass  Coal 

ernment  would  handle  the  problem  fairly  i  Crown  Reserve . 

the  load  of  taxation  might  be  carried  much  i  . 

more  easily  through  wider  distribution  of  I  r  uT,.  . 

the  burden  than  is  now  being  done.  For  !  j,"[^oit’cnited  Ry. ! . 
instance,  he  pointed  out  that,  while  the :  Bridge 

farmers  have  in  the  past  few  years  reaped ' 
crops  amounting  to  $1,500,000,000  in  value, 
they  have  contributed  only  little,  a.nd  that 
most  indirectly,  to  the  support  of  the  large 
govermental  expenditures.  While  he  ap¬ 
preciated  the  political  aspect  of  the  taxation 
of  farmers,  he  nevertheless  believed  that 
through  a  process  of  education  among  the 
farmers  they  would  ultimately  see  the  fair¬ 
ness  of  paying  taxes  on  their  incomes. 


100 

too 

100 

100 

100 

too 

too 

100 

lOG 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

too 

100 


IH 

1>4 


10,000,000 
7,600.000 
750,000 
1,975,200 
1,850,000 
2,500,000 
1,2.50,000 
260,000,000 
4,225,000 
7,600,000 
13,500,000 
10,500,000 

1.733.500 

2.805.500 
3,000,000 
2,715,300 

3.661.500 
1,500,000 

960,000 
960,000 
8,000,000 
2,000.000 
2,000,000 
1,600,000 
mooo 
5,745,000 
6,265,000 
12,600,000 
2,410,000 
1,000,000 
6, (XX), 000 
•2,555,010  \\U 
1,200,000 
1,200,800 


When  Payable  !  High  Low 


Half  yearly 
J.,  A.,  J.,.0. 


Last  July,  1914 


F.  M.  .A.  N. 


I /'a 


1 

I ’4 
I 

V/i 


J,  A.,J.,0. 

M.,  N. 

P  It’d  Apr.  ’17 
,  A.,  J.,  O. 

Kf  .  7,  May  7,  ’  D 
A.,  J.,  O. 

J.,  A.,  J.,  O. 

Jan.,'  1918 
A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  June  1914 
last  July* 

Feb.  A  quarterly  i 
F.,  M.,  A.,  N. 

M.,  A.,  N.,  F. 
last  Oct.  1914 
i  J.,  A.,  J.,  O. 

J.O.  1916,  J.  1917;  45 
J.,  A.,  J.,  O. 

Jan.,  July 


High  Low  High  Low  i  High  D)w  High  Low  M  id 


Qtly.  May 
F.,  M.,  A.,  N. 
I.,  A.,  J.,  O. 
April  A  Oct 


J.,  A.,  J..  O. 
J.,  A.,  J.,  O. 


2)4 


May,  qtly. 

J.,  A.,  I.,  O 
J.,  A.,  I..  O 
J.,  A.,  J.,  O 
.1.  A  J.,  H  Y. 

Last  Jan.  1916 


Dorn.  Coal,  pfd . 

Dorn.  Iron  A  Steel,  pfd. 

Dorn.  Steel  Corp’n . 

Dominion  Park . 

Dom.  Textile . 

Dorn.  Textile,  pfd . 

Dom  Telegraph . 

Dome  Mine.s . 

Duluth  Superior  Tr . 

Elec.  Development. . . . 
natnilton_Provident .  .  . 

- - - -  Huron  A  Erie . 

TO  RF.rEIVE  MANY  AEW  TARvS.  Goodwins . 

Ottawa. — Deliveries  of  rolling  stock  under  Goodwins,  pfd . 

the  targe  orders  placed  bv  the  Dominion  Gould Mfg . 

Government  will  be  made  at  the  rate  of  40  . 

cars  a  day  throughout  September.  This  rate  i”'^*lCollieriM  . .  . 

will  be  increased  to  50  ears  a  day  in  Octo-  Hd'cfcsf  Collieries,  pfd. 
ber.  Tn  the  two  months  thus  some  2.500  Vi  (' 

irill  ho  ftoHiroroH  - r.,...  HollingCr  I 


100 

25 

30 

100 

io6 

100 

100 

100 

too 

too 

100 


665,000  1 .  last  July  191b 

700,000  ;  . .  .  I  last  Oct.  1916 


F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
J..  A.,  J.,  O. 
last  Deo.  1916 
.Ian..  1917 
last  Apr.  1914 
Apr.  July  1917 
A.  J.  O.  D. 
M.,  J.,  S.,  D. 
F.,M.,  A.,N'. 
Feb.,  Aug. 
April,  Oct. 
A.,  J.,  A.,  .1. 

Sept.  1917 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O 
M..  S.,  D. 

Oct.  1917 


4,000,000 
63,606,100  |1 
10,534,750  ,2)4 
4,882,000  2)4 
0,212,666  1)4 
1,999  957  ' 
;j,752. j.  . 
2.290,100  1*4 
4,250,010  I 
12,500,001  ,2 
6,500,000  !2)4 
3,000,000  '3)4 
5,000,000  ;3)4 
100  I  37,097,700  IH 

100 . .  ^ 

100 
100 
100 
10 
100 
100 
100 
.50 
100 


cars  will  be  delivered  to  the  Canadian  Gov¬ 
ernment's  railways,  and  will  be  av.iilable 
for  use  during  the  movement  of  the  west¬ 
ern  wheat  crop.  The  Government's  orders 
are  for  some  8.000  cars,  mostly  box  cars. 

This  rolling  stock  will  be  paid  for  out  of  . . 

the  $60,000,000  appropriation  voted  at  the  Lake W^ds Mill, 
last  session  of  Parliament  for  the  purchase  Lake  Woods  Mill,  pfd. 


ons. .  .  . 

Howard  Smith . 

Howard  Smith,  pfd. 
Illinois  Traction.  . . 
Illinois  Traction,  pfd... 


100 

100 

100 

100 

100 

6 

5 

100 

100 

100 

100 


of  rails,  rolling  stock  and  equipment. 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BANK 

t  a  a 

CAPI 

TAL 

Reserve  as 
per  last 
statement 

D 

IVIDEND 

1912 

19 

13 

1914 

1915 

1916 

Authorised 

Issued 

rate 

Payable 

High!  Low 

High 

Low 

High;  Low 

High 

High 

Low 

B.N.A . 

250 

4,866,668 

4,366,666 

3,017,333 

8 

Apr.,  Oct. 

161 

145 

167 

144)4 

149 

144)4 

145 

110 

Commerce  t 

loo 

25,000,000 

16,{X)0,000 

13,600,000 

10 

A1,J.,S,D. 

229 

214)4 

224 

200 

216)4 

200' ' 

20.3 

Dominion. . . 

loo 

10,000,000 

6,000,000 

7,000,000 

12 

J.,A.,J.,0. 

237 

226)4242 

213 

233 

213 

‘>70 

Hamilton. . . 

loo 

5,000,000 

3,000,000 

3,300,000 

12 

M.,J.,8.,D, 

207  Am 

212 

197 

207 

197 

197 

Hochelaga  . 

loo 

10,000,000 

4,000,000 

3,700,000 

9 

M.,J.,8.,D. 

180)^:163 

170 

160 

15.5 

1.50 

149 

Home* . 

loo 

6,000,000 

1,947,118 

300,000 

5 

M.,J..8..D. 

116 

no 

... 

Imperial. . . . 

loo 

10,000,000 

7,000,000 

7,000,000 

12 

F.,M,.A.,N. 

228 

219)^227 

207 

216)4 

‘201)3 

907 

Merchants  . 

loo 

10,000,000 

7,000,000 

7,000,000 

10 

F..M.,A.,N. 

201 

189)4 '201 

180)4 

1C? 

180)4 

180 

180 

Molsons .... 

loo 

6,000,000 

4,000,000 

4,800,000 

11 

J.,A.,J.,0. 

212)^201)4 

203 

185 

205 

190)4 

9/11 

l7-‘> 

Montreal  t. . 

loo 

25,000,000 

16,000,000 

16,000,000 

10 

M.,J.,8.,D. 

256 

241 

246 

221)4 

250 

221 A 

240 

M.'i 

??!• 

Nationale  . . 

loo 

5,000,000 

2,000,000 

2,000,000 

9 

F.,M.,A..N. 

140 

123)4 

140 

131 

133)4 

123)4 

1.T4 

Nor.  Crown. 

loo 

6,000 .ono 

1,429,447 

715,600 

0 

2)4U.Y. 

104 

96)4 

99 

85)4 

Nova  Scotia 

loo 

10,000,000 

6,500,000 

12,000,000 

14 

J.,A.,J.,0. 

278 

259 

266 

251 

264)4 

251 

Ottawa . 

loo 

5,000,000 

4,000,000 

4,750,000 

12 

M..J.,S.,D. 

213 

2C7 

210)4 

199 

207 A 

199 

207 

907 

Provinciale* 

loo 

2,000,000 

1,000,000 

700,000 

7 

J.,A.,J.,0. 

Royal . 

loo 

25,000,000 

12,911,700 

13,471,700 

12 

J.,A.,J.,0. 

2k 

228 

213 

228 

221)4 

99i 

Standard. . . 

loo 

5,000,000 

3,394,570 

4,394,570 

13 

F.,M„A..N. 

236)4 

218 

228 

207 

223)4 

216 

001'  " 

Sterling* . . . 

100 

3.000,000 

1,213,138 

300,000 

6 

F.,M.,A.,N. 

102 

92 

98)4 

98 

Toronto. . . . 

100 

10,000,000 

5,000,000 

6,000,000 

11 

M.,J.,8„D. 

212 

205 

212 

201 

214 

203 

Cniont . 

100 

8,000,000 

5,000.000 

3,400,000 

8 

M.,J.,S.,D. 

174 

149 

154)4 

135)4 

146)4 

135)4 

lib 

140 

fi 

1917 


High  Low 


112 

183 

'212 

192 

145 


18)1 

202 

184 

140 


■200)4  185 
170  i  107 
186 
•234 
149 


Laurentide. 

LaRosc  Mines . 

'  London  A  Can.  L . 

Lyall  Construction . 

Macdonald . . 

Mackay  Co . 

-  Mackay  Co.,  pfd . 

1917  '  Maple  Leaf  Milling . 

- Maple  Leaf  Milling,  pfd. 

Min  )  Mexican  L.  A  P . 

:  Mexcian  L.  A  P.,  pfd  . . 
j  Minn.,  St.  Paul  A  S.  S. . 

do  pfd  . 

I  Montreal  Cottons . . 

;  Montreal  Cottons,  pfd. 
j  Mont.  Loan  and  Mtge.  , 

I  Montreal  Telegraph.  . 
Montreal  Tramway. 
Montreal  Tram.  debs.  . . 


185 

16' 


179)4  I79)j  I  Monarch  Knitting 


210 


I  257)4!  V4S 
202  I  200 


214 

215 


•208 

•200 


210 

Il48 


i'248 

i'201 


i208 

I2OO 


*Not  Listed. 


(These  banks  make  bonus  payments. 


Canadian  Exports  for  the  Month  of  July  Showed  a  Substan¬ 
tial  Decline  Compared  with  the  Same  Month  a  Year  Ago. 


Month  of  July 

Four  Months  ending  July 

Twelve  Months  ending  July 

1916 

1917 

1918 

1916 

1917 

i  1918 

1916 

1917 

1  1918 

IJIYOHTS  FOR  CONSUMP'nON 

$ 

$ 

$ 

$ 

$ 

1  $ 

$ 

$ 

— 

$ 

Dutiable  goods . 

Free  goods . 

34,698,911 

28,923,776 

49,442,400 

40,739.196 

46,251,679 

.36,656,321 

140,233,388 

109,634,479 

202,470.345 

179,630,505 

!  182,992,478 
160.443.230 

351.760,108 

271.226.242 

523,945,163 

4*3.618,723 

.522.841,756 

391,014,949 

Total  Imports  (mdse.). 

63,622,687 

90,181,596 

82,907,900 

249.867,867 

— J - 

382,100,850 

333,435,708 

622,986,350 

977,563,88 

913.856,705 

Duty  collected . 

11,071,100 

14,241,047 

13,738,784 

46,063,503 

60,528,736 

55,989,543 

121.906,788 

162,088,461 

157.049.272 

Exports. 

Canadian  Produce — 

"The  mine . 

The  fisheries . 

The  forest . 

Animal  produce . 

Agricultural  products. .  . 
Manufactures . 

8.578,750 

2,570,358 

7,2,59,805 

9,546,186 

38,2S5,.309 

38.264,136 

4.59,726 

6, 366, -244 
2,290,327 
5,491,626 
19.213.497 
38,744,606 
104,649.862 
610,986 

7,075,929 

2,146,964 

8.594,284 

13,838,389 

19.4134,676 

61.465.590 

473.615 

26.324,916 
6.146,490 
19,568,464 
29,419,691 
145.769,663 
119.824.138 
3'.  292, 054 

21,639,363 

5,229,545 

18,411,661 

43,436.664 

179,850,213 

237,480,303 

1.906.925 

25,362,795 

6.269,632 

27,259,955 

39.270.951 

100.906,738 

160,195.§’41 

2.407.014 

7'4.509,041 
23,652,279 
54,642.375 
106.749.064 
354,119,435 
310,317.755 
8,797  135 

80,831.355 

23,972,308 

54,750,416 

141,812.441 

407,494,351 

595,0)5.841 

4,968.426 

77,673,934 

.13,642.238 

60,747,098 

168,577.368 

488.800,109 

559,318,064 

5.206.339 

Total  exports,  Canadian 
Foreign  produce . 

104,964.270 

1.590,422 

177.366,148 

2,8,50,372 

103,019.447 

1,965,653 

350.345,306 

6.064,798 

607,864.674 

11,604.620 

361,692,926 

7.619.431 

932,787,^84 

32.259,773 

1,308.88.5,137 

33.375.1.54 

1..19.1,866.040 

42.156.815 

Total  exports  (mdse.). . . 

106,554,692 

180,216.520 

104,985,100 

356,410,103 

519,450,294 

369,312,357 

966,047.457 

1.342.260,201 

1,436.022.855 

Aggregate  Trade. 

Imports  for  consumption  .  . 

63.622,687 

90,181,595 

82,907,900 

249,867,867 

382,100,850 

333.435.708 

622.986,350 

977.563,886 

913.856.70) 

Exports — 

Canadian  produce  .... 
Foreign  produce. 

104.964,270 

1.590,422 

177.366,1481 
2  850,372 

103,019,447i 

1,965.653! 

.3.50,345.305 

6.064,798 

507>«4.674 

lilXS<,620 

361,692,926 

7,619.431 

1 

932,787.68411 ,30S„885.137 
32. -259, 773  33,375.154 

1. 193,866. 040 
42.L56.815 

Total  trade . 

170.177.379 

270,398.115! 

187,893.000' 

606.277,970 

901'460,144 

702.748.065 

1.588,0.13.807 

2.319,824.177 

2,349  879,.560 

Kaministiquia .  100 

Lake  Superior  Corp’n.  .(  lOO 
100 
100 
100 
5 

.50 

too 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
40 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
5 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
iOO 
50 
100 
•1 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


do  pfd 

Nat.  Steel  Car,  com,  .  . . 

do  pfd . 

National  Trust . 

National  Breweries . 

National  Breweries,  pfd 

N.  Ohio  Traction . 

N.  S.  Steel  A  Coal . 

N.  S.  Steel  A  Coal,  pfd.  . 

)84)i|l84)i  !  Nipissing  .Mines . 

135  'i36  '  Ogilvic  Flour . 

!  '  Ogilvie  Flour,  pfd  . 

!  Ont.  Steel  Products . 

Ont.  Steel  Prod.,  pfd. . 

Ottawa  Power . 

Pacific  Burt . 

•do  pfd . 

Paton  Mfg . 

I  Penman’s . 

'  Penman’s,  pfd . 

1  Penn.  W'ater  A  Power. . . 

i  Porto  Rico  Ry . 

Price  Broe . 

I  Quebec  Ry . 

I  Riordon  P.  A  P.,  com _ 

•  Riordon  P.  A  P.,  pfd . 

,  Russell  Motor . 

!  Russell  Motor,  pfd . 

I  Wm.  A.  Rogers . 

'  do  pfd . 

:  Sawyer-Massey  . . 

!  Sawyer-Massey,  pfd . 

I  Shawinigan . 


{  Shredded  Wheat . 

I  do  pfd . 

W'oods  Manufacturing.. , 

j  do.  pfd . 

j  Spanish  River . 

I  Spanish  River,  pfd . 

;  Spanish  River,  pfd . 

Steel  Co.  of  Can  . 


400,000  5 
5,000,000  1*4 
1,925,975  1*4 
1,000,000  4)4 
3,500,0fl0  !. .. 

3,600,000  |... 

3,000,000  : . ;  . 

2,000,000  I  2  ;  Jan.,  July 
4, .500, 000  1  3  I  J.,  A.,  J.,  (J. 

1  750  000  ' . t 

L250,0(X)  ' .  last  July  1914 

747.500  114  J.,  A.,  J.,  O. 

1,400,000  2  '  J.,  A.,  J.,  O. 

1.000,000  . 1  . 

70o,700  1*4  '  J.,  A.,  J.,  O. 

3,000.000  . 

833.500  . 1  . 

475,000  1*4  I  J  -  A..  J..  O. 

12,262,000  154  I  F.,M.,A.,N. 

7,135,500  1)4  I  f.,  A.,  J..  O. 

2,500.000  2  I  F.,M..A..N. 

40,0(K).000  .  . 

2,100,000  2)4  M.,  J.,  S.,  D. 

1,500,000  1»4  M.,  J.,  S.,  D. 

9.600,000  2)4  J.,  A.,  J.,  O. 

7,493,135  1  J.,A.,  J..  O.  I 

1,2.50,000  2  J.,  A.,  J..  O.  ] 

1,750,000  2  .  . 

3,000,000  .  last  July  1913  ; 

41.380.400  V4  J.,  A.,  J..  O 

60,000,000  1  !  J.,  A.,  J..  O.  I 

2,500,000  2i-*-l  I  J.,  A.,  J.,  O. 

•2,500,000  1*4  i  J-,  A..  J.,  O.  , 

13,585,000  . .  last  Oct.  1913  , 

1,000,000  . 1  last  Feb.  1914  ' 

26,206,800  3)4  April,  Oct. 

10,416,000  3)4  I  April,  Oct. 

3,000,000  I  M.,  J..  S.,  D  , 

3,000,000  1*4  M.,  J.,  S.,  D. 

600,000  2)4  i  F.,M..A.,N’  I 
2,000,000  2  ;  M.,  .1..  S..  D.  I 

4,000,000  2)4  I  J.,  A.,  J..  O 

16,000,000  2)4  .'oril,  October  1 

1,275,000  ' . I  iMt  Dec.  1913  ; 

750,000  ll?4  !  F.,  M.,  A.  N.,  I 

2,000,000  ! .  I  .  I 

1,5(X),000  I .  Last,  Dec.  19r2»; 

1,500.000  12)4  J.,  A.,J.,0.  ' 

2  254  300 

2;776!oOO  3)4"'  “half-yearly  I 
9,000,000  11)4  !  F..M.,A.,\'  ' 

7,600,000  2)4  i  .April,  Oct.  I 

1,030,000  2  I  J.,  A.,  J.,  O. 

6,000,000  '6-r5  ;  J.  A  J.  O. 
2,600,000  |3  J.,  A.,  J.,  O. 

2,000,000  154  M.,  J.,  S.,  D 

760,000  j  . I  . 

760,000  I  . I  Last,  Aug.  1914 

3.484.400  |1)4  1  J.,  A.,  J.,  O. 

650,000  ll,n.y.  Jan.,  Julv 
650,000  1154  !  J.,  A.,J..O. 

600,000  !l-F2)4  March,  Sept. 

2,160,600  D-a+l  F,,  M.,  A.,  N. 
1,076,000  1)4  i  F.,M.,A.,  N 


1 

j 

58 

55 

.50 

50 

,  , 

•• 

584 

48 

48 

1 

1  .. 

35 

90 

‘  884 

90 

:  26 

9A 

i6 

6 

!  23 

7 

194 

234 

12 

15 

i  83 

67A 
■  ■ 

704 

;  55 

7SA 

65 

80 

52 

61 

47 

47 

i  • 

24 

21 

12 

15 

* 

60 

53 

53 

42 

'  4i 

251-4 

'344 

i  15)2 

12*4 

2A 

17 

84 

17 

8 

i  173 

139 

ISO 

1  140 

159 

140 

152 

143 

150 

129 

130 ' 

1 

1  .. 

65 

67A 

68 

56 

56 

35 

40  • 

lOiA 

W*A 

92 

1  54 

69A 

54 

62)4 

43 

47*4 

31*4 

32 

_ 

804 

... 

88 

594 

38 

39 

101 

69 

si 

67*4 

73 

65 

72)2 

85 

65 

65 

106 

90 

100 

89 

95 

89 

96 

90 

93)4 

84)i 

86 

59 

53 

34)i 

17*4 

. 

32 

17*4 

314 

30 

30 

164 

20 

13 

98*4 

90 

904 

90 

90 

87 

864 

80 

85 

266)^ 

204 

2194 

171A 

193A 

142 

1824 

165 

1674 

127>-4 

S3A 

56 

70 

48 

120 

60 

84 

32 

46’ 

17 

1S4 

118 

106A 

IWA 

98 

128 

98 

101 

63 

89 

494 

i9A 

36 

25*4 

si*4 

28 

48 

28 

724 

37)4 

69 

57 

57 

94 

88 

93 

88 

92 

904 

98 

904 

95-4 

90 

90 

50 

39 

40 

34 

34 

46 

30 

43 

40 

43 

98 

90 

91 

81 

91 

100 

99)4 

9714 

90 

99 

95 

97 

97 

101 

166 

97 

97 

96 

97 

45 

31 

38 

24 

40 

25 

70 

37 

54:/'^ 

46*4 

484 

82 

72 

78A 

70A 

77 

71 

82)4 

75 

80 

751.2 

76 

94 

92 

92 

.. 

243 

65 

227 

175 

205 

148 

148 

85 

85 

IWA 

litlA 

lib 

bi 

132 

91 

1254 

1084 

114*4 

100 

1014 

1104 

no 

II4)-2 

109 

106 

674 

48 

53 

53 

6414 

36 

07A 

51 

64 

52)^2 

.58 

95 

S8H 

9014 

86 

82 

78 

85 

1554 

894 

84  Vo 

844 

125 

113 

115 

115 

no 

140 

124 

136 

1-28 

120 

18 

10 

20 

6 

45 

16 

45^4 

29)4 

39  Vi 

.. 

15 

5 

41)^ 

14 

41 

35 

■IS 

764 

5»A 

76 

59 

96A 

70 

93*4 

75*<i 

79 

170 

152 

170 

135 

162 

loV  A 

1574 

1.574 

155 

190 

190 

199 

180 

192)7 

1834 

188 

1834 

183 

175 

170 

168 

86 

79 

83 

78 

78 

78 

78 

78 

74 

68 

53)4 

35)2 

48 

■29 

25 

9 

15 

81 

75 

75 

70 

684 

104 

49 

102 

97 

101 

98 

98 

89 

84!^ 

30 

:10 

104 

97A 

98 

97 

102 

100 

101 

94 

70 

60 

60 

9.50 

6.50 

8.50 

7.00 

5  35 

3.50 

6.9b 

3  (X) 

4  70 

'1.00 

83  »4 

78*4 

824 

084 

58 

45*4 

28*4 

35)4 

25 

25 

191 

165 

180 

173 

185 

176 

176 

160 

1654 

147 

147 

62 

50 

69 

50 

80 

74 

83 

71 

70 

,i0 

50 

4.11 

1.45 

1.95 

1.00 

1  00 

.32 

60 

.38 

44 

32 

234 

86 

50 

68 

28 

34A 

31 

20 

11 

26 

20 

33*4 

102A 

00 

92 

864 

■ 

.  . 

65 

65 

81 

62 

73*4 

62 

73 

62 

1284 

89  A 

128 

1043/4 

i0i*4 

125 

no 

122A 

107 

237 

107 

■231*4 

160 

170 

127 

128 

112A 

103 

106 _j 

97A 

98 

95 

954, 

85 

944 

103A 

86 

93A 

68 

96 

73 

105 

92 

95 

88 

59 

374 

41A 

624 

20 

82 

42 

71)2 

52 

52 

130 

125 

120 

89A 

76A 

86*4 

64 

77 

64 

904 

74 

89 

76*4 

804 

105 

99 

105 

100 

101 

105 

100)j 

105 

994 

1(X) 

103 

95 

100 

100 

95 

86 

90 

89 

0 

8 

16  50 

30  00 

23*4 

234 

6.60 

72A 

58*4 

43)4 

41 

42 

80A 

75 

ii7 

80 

89)4 

137 

135 

140 

137 

1404 

139 

140 

141 

133 

219 

209 

212 

210 

211 

2a5 

210 

209 

211 

209 

44 

25 

27)4 

25 

26 

84 

75)j 

82 

75 

.. 

75 

40 

4.1 

iu 

10014 

.. 

100 

100 

100 

160 

isi 

169 

160 

185 

160 

47*4 

25 

45 

•21 

15 

14)4 

15 

86 

SO 

88 

71 

17.70 

14.00 

19.25 

15.25 

29.00 

•22.50 

30.25 

25.25 

93)4i  87 
130  !  .. 
i  30'4I 
'  14754!  121)41 
'  120  :  115 
I  233  I  140 
3.20  1.72 


68)41  €0 
95  91 


13.5  127 

130  115 

19354  1«0 
2  101  81 
113)4'  140  '  125 


123 
20 

6254;  15  22)4'  ^ 

86  755'f  86541'  7554I 

68)4!  63  j  70  I  65  i 

•45  49)4'  35  I 


I  i 

954! 
i  187  I 

'  X.IO  I 

I  1 

1  85 

I  136  ' 
39  ; 

^  I 

70  ! 


I  44)2 
91 


44 

87)4' 


7.10 

73 

75 

81 


3.9) 


79 


65 


35 

SO 


129 

160  I 

45  ' 

131 

1454' 
7  1 
76)4! 
65 


136)4  126 
120  116 
217)4  176 
90  55 

134  132 

93  25)4 

19)4  9)4 
89  79 

68)4.  65)4 
122 


130  120  120)4 


19.5 
57 
i;i2 
80 
15)4 
90 
67  )g 


82)4j 

10254 

142  I 


96)2  115 

9454 


152 

40 

130 

)3 

8 

74 

61 

91 


152 

13)4 

62 


88)4 

93 


53  50 

105)4  98 
190  175 

147)4  135 
198)4  120 

85  ;  7354 


8,495,000  1)4 

3,000,000  . . 

5,000,000  12 

9,999,500  . 

4,600,000  '2)4% 

1,000,000  154 

800,000  17 
1,200,000  ,1*4 
1)4 
\l*4 


J..  A.,  J.,  O. 
last  Oct.  1914 
init.  Sept.  1916 


F.  ■  A.  N. 
M.,  „.,S.,  D. 

Aug.  1918 
F.  A.  N 
J.,  A.,  J.,  O. 
J.,  A  ,  J.,  O. 


•W 

100 


225 


'  78 
;  88 
I  125 
9.00i 
129 
119 


193 

41 

90 

70 

58 

88  ' 

72 

75 

2154 


55 

85 


220 


69 

70 
115 

7.6 

107 

108 


143 

28 

81 

49 

79)4 

50 
65 
10 


55 

103 

175 

140 

230 

83 

45 

89 


50 

97) 

175 

134 

192 

76 

25 

83 


49)41 

95 


79 

130 


39 

110 


133  i  107 


34  ,  28 
93  I  83) 
65 

55)41  48 


84 

70 

60 

16*41 


79 

46 

50 

10 


do.  pfd. 


Trethewey  Silver  Mines 

"Tooke  Bros . 

Tooke  Bros.,  pfd . 

Tuckett  Tobacco . 


Twin  City  Ry. 


Wayagamack . 

West  India  Electric  Ry. 

'  Windsor  Hotel . 

Winnipeg  Electric  Ry.. 


last  June  1914 
J..  A.,  J.,  O. 

d.'.'m.Vj.',  s. 

J.,  A.,  J  .  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A..  J.,  O. 


1,500,000 
900,000 
1,500,000 
1,600,000 
14,973,750  ,IH 
4,000,000  I..., 

3,000,000  .1*4 
8,750,000 
1,250,000  1)4 
1,718,600  'l>4 
1,546,500  !l$4 

8,000,000  1 . 1  . 

3,000,000  . 1  last  July  1913 

2,699,100  .  carries  Jy.  '14 

11,500,000  1)4  '  F..  M..  a.,  N. 
6,496,300  1*4  !  F  ,  M.,  A.,  N. 

1,250,000  , .  Last.  Dec.  1913 

1.200,000  114  +  1'  M.J.S.D. 

575.000  ll$4  M.J.S.D. 

12,000,000  !l  J.,  A.,  J.,  O. 

724,550  12  J..A.,  J..  O. 

750,000  3-1-2  -lune  1917 

1,000,000  ’  6  Dec.  1916 

660,000  |..... . 

985,000  I  Laet,  Aug.  1914* 

2,500,000 


lOS 

lOu 


95  I  94  .. 

40)4  10 

98  25 

1.75  140  146 

115  10334  108 

60)4!  40  ...  .. 

99^!  83)4  ..  '  .. 

149)4.  119  143)41  110 

61  !  47  ,  60)4!  63 
103)41  96  104)4 

81)il  74)41  95  1 

81)4|  74)41  94  I  -21)4 

55  i  20 


98 


70 

94 

97)41 

mi 

91 


90 

9 

30 

is 

80)4 


148)4  132 
155  134 


2,000,000  1)4 

22,000, (XX)  1 

1.75  UXK)  ,1)4 
6,003,000 
800,000  *1)4 
1,500,000  I4 
9,000,000  {.... 
2,124,700  |l 


J.,  A..  J.,  O. 
J..  A..  J..  O. 
J.  A.  J.  O. 


102 

45 

60 

93 

62 

98 


108)4;  101 


58 

22 

20  : 

79H' 

3b 

91)41 


90  ! 
16)4| 
SO  ! 

•20 

86)4i 

i 

144)41 
un  I 

61 

n 

23 

80 


9 

3] 

12)4; 

69 


II 

137 

58 

15 

16 
76 


46)4  29 


101 


90)4 


•Interim  dividends  have  been  paid  since  date  mentioned 


J.,  A.,  J.,  O.  !  ..  : 

Deo.  1916  :  152)4  95 

last  Jan.  1916  |  218)4!  187 
J.,A.,  J..  O.  '120 


'  1264 

li74 

•• 

I  56 

51 

63 

994 

69 

103 

175 

175 

i  140 

136 

136 

220 

•200 

SI4 

si4i 

27 

25 

39  1 

82 

83 

37 

. 

92Vi 

i  223 

223 

1 

1074 

45)il  154)<' 

125 

no 

115 

1  7.53 

5.50 

8.75 

!  144 

107 

152 

1  1164 

113 

116  1 

21 

45 

1  744 

724 

80  1 

1  123 

120 

120  ' 

31 

28 

30  1 

!  85 

80 

85 

102)i 

63 

49 

78  ' 

!  82A 

82 

86  ! 

i  ' ' 

30  ' 

i  . . 

131 

:  20 

'9)2 

45 

150 

j  ;; 

96 

;  95 

95  I 

!  99 

99 

99 

:  314 

30 

32 

1  69 

76  ' 

1394 

lib 

137  1 

65 

55 

59 

100 

99 

100 

102 

62 

ii04, 

93*4 

93 

100  1 

45 

28 

57 

,  , 

86 

74 

'94 

25 

6941 

48 

*84 

88 

95 

69  1 

1 

107)4| 
■■  1 

1174 

lii 

111  1 

138 

134 

45 

35 

91  ; 

1? 

104 

30  , 

18 

16 

25  ' 

80  • 

^4 

29 

24  1 

90  ' 

99 

964 

984 

112  1 

80 

!! 

.iO 

99 

165 

135 

180 


80 

24 

SO 


119  78i. 

127  114" 

58 V4  49 
Iftl  100 


155 

138 

180 

77 
40 
82 
21 

78 


1621, 

115 


72 

28 

80 

5 

17 


50 

99)4 

152 

120 

150 

72)4 

30 

73 


,  212  i  210 


no  112 

8.00  9.50 

13S  ,  158 
114 
34 
74 
95 
40 
91 
130 
73'<> 
86  1 


120  I  77J-S 
105 
6.95 
1.37 


112 

19 

73 

93 

•20 

77)4 

I 

59)4' 

82 


111 

18 

69) 

28 

79 
84 

64 

80 


.  .  '  42 

60  134  I 

13)4  35 
59  127 

92)4  94)4  90 

. .  .  95  .50 

..  I  122  70 

85  '  80  I  40 
87  92  85 

23  24  :  8 

6»i4  Jd  *0 


115 

14)i 

106 


64)4i 
97)4 
102)4 
95  i 
33)4 
84)4 
3)4 


34)4' 

86 


60 

99)4 


95 

61 

85 

19 

59)4 

rVA' 

100 

15 


90)4 

13» 

90 

19 

74 

•22)4 

83)2 

95 

I 

97  I 


56 

98 

112 

95 

43 

80 

12A 

47 

50 

49)4 

85 

13)4 


66 


no 

22)4 

69 

35 

79 

124 

65 

81;$ 


120 

15 

117)4 

92 

50 

70 

40 

85 

40 

107 

60 

99 

112 

53)4 

86 
13 
50 

49)4 

85)4 


60 

136 

72 

.13  j 

I 

70  * 
18)2 
80 

C'9)2! 

50 


60 

136 

70 

19 

72)4 

ISA 

80 


•5 

2U 

120 


»S 

189)4  180 

..  1  105 


100 


97)4  92 

ns  I  102 


81 


42 


50 

77 


48 


5  th 

n. 

..  1917. 

mb  Dec..  1917.  Ottawa  Car  M»fg.  2%  3nd  Jan.,  ISIS."  buawi'TracUoii  l^  ’Snd  j4L.*'il»Vst.'Lk'wre”ce’Fl^r.^  10*^*191^°'' 

I  ' 


f 


CURRENT  PRICES  AND  SALES 


Toronto  Trading 


MKMBERS  .MO.VTRKAI,  >-TOrK  FATRAXG 


Flnctuations  of  Prices  on  the  Montreal  Stock  Exchange  For  the  Week 


105  TRANSPORTATION  BUILDING,  MONTREAL 


C'loso  Sa- 


Rarcelcra 
Brazilian  ,  . 
c.  S;TH*U**r 
B.  C.  Ki«h*nE. . 
C an.  Brt-ad 
C an.  i >»n«*nt 
r an.  Lc.'onir.t w 
C  I’  U 

Marlij' 

do  pfii 

Maplt- 
S*orl  of  « V.n 
do  p‘d 

Hold*  u.  p1 
<  'an .  (fon  K !iM  t 
('an. 

do  pfii 

t  on  If a> 

I^OITI  Sto-''. 


fFor  further  details  of  capitalization,  difidonds.  par  value,  interest  payments  and  price  records,  see  opposite  page. 


Information  and  quotations  on 


MONTREAL  and  NEW  YORK 
MARKETS 


Partial  Payment  Plan, 


S.  Cat  pfd 
n urt  ('.*  nfd 
Shrod.i^d  VV  h* 
Ti>rt>nio  n  . 
rv.i-'  (''t:. 
Sp:l^’^h  K:\‘  • 
HaoI'  o 
I'r.ion 

!  Htm U’l'. 

MI  .NI 


Canaan  C  I'lnent  C 


THE  EASTERN  TRUST  CO 


Can.  C  on.  I'clt 
do  I, Id 

C.an Con  ituiihc 
Can.  Conver;  ers 
Can.  Coiror..- 


(  APITAl  &  KrSF.KVt 
1>TATE8  A  TRISTS 


ii4oe 

aiaan 


Can.  l-onn  irie-  i  Forcir.a- 
do  jifd 

f  an.  <  ion.  I  '.loet  nr 
Can.  l.oooniofiva 
<i"  I'fd 


I  ti  >0 


roitiiMo  (iror vi  ions. 

Mi!i.  Bid. 

,  .  .01 .  40 


RESIDENT  DIRECTORS 


I>.  Lome 


F.  N.  Beard  more 
Jas,  Carriit  hers 


NiarU  Viorkmati 


uanisni'i  I. 
\  01  ir.K  T 


MONTRE.\L 


1S9  ST.  JAMES  STREET 


t  i.rrias''  ra'  mtios 
(  1 '  V.  I’oi\  'T 

I  n  Mmn.c  iV  .-'ineCinc 

Detri’''  1  I  it'-d  Cy 

D'Tir.Tn  •"  Hr;  Ic'' 

OniniM'i.n  < '.inn  r.- 


^  Bonds  Suilablo  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Botiohi.  Sold  and  .tpprair.ed 
1 1  Correspondence  solicitt'd. 

W.  GRAHAM  BROWNE  <Sc  CO. 

DEALERS  IN  BONDS  -  L’2l’  ST.  .JAMES  ST..  .MONTREAL, 

<  nhle  \<lclr,-«i, — •••ill  tllKltW  My 

<  orto«:  Mrh.T^.is  \»  p«l,Tn  I  iitoni  I  11  •  .  .Ml,  I-  liiI,  VI on t ir«nir rs 


^rnm^ 


CAWTHRA  MULOCK  &  COMPANY 


RANkEKS  AM)  RKOkEH.s 

1?  Klntr  .St.  E..  Toronto.  Canada  it.  .lanti's  s(,  s..  Ilanitlton.  Tan.'vda 


i>1cnih<*rs  Montr'‘»I  si«>rU  Eitbutii;' 


MOLSON  &  ROBIN 


STOCK  AND  BOND  BROKERS 

fplepkone  '1  1141.  Ill'v  I  KAMOIS  XAVIER  STREET 


BURNETT  &  CO 


'lontr^nl 


M.  Sncrnnienf  Slrrt-l 


MCrOKA  l.tlAN 


e  execute  orders  in 


Mining  Quotations 


f  t-rlaiitJ 


1  Hi-*’ 


i.i«.  I'arraiih 

*P  *  ttrptirffT  hir 


'tll  M  I  Is  IIEHl'Itt  Mt  i,\  TH.tT 


TUESDAY 
The  3rd  of  Septemiier, 

!>■  file  liivl  ,|mv  oil  «lii.  ll 

3  Per  Cent  Discount 


u  fiiaufTiT 
'  lx f^r  I  t-af 


BANKS 


Mlsl  KI  I  VXKIM 


I  v,mf> 


•'ill  t,n.'-c 
'o  amouni 
11'”  made 

'•rf^<  n-ill 


VKU  XORK  TltAIM.Vt 


BONDS 


w  iihoijf  ft:i  rifUn  ' 

'iiitflt  fii.  » l.f  ;i  t»<»v  rial 
I'aviiH  ii‘  <  Tr,M\  !  • 

(  IjffjUf  ari'i  pan  .■  - 


.\!:n  ^ORK  ( t  uri. 

ation*-  roTTpilpri  L.  A-  t ' 


A  Mon* 


eraift. 


I 


I’l.licc  siaTiori.  'll.  •.’ >  !  >;  'iix  '■■•Mii-'rara 

I’dliri  Sl.ilioll.  Nil.  '-’‘i  x.itre  ll.-'ino  fav 
iiri'l  I  riidi'l  Sfrr”is. 

I'olire  N,,.  .'7  I  I,,-;  rr  i.n'iin  I’enle. 

vvil  Hii'l  i.n iiiinc- ',•  Mr Tf. 

Kiri^  Xn.  !.'>  •  ncr.iT  tlii.ar'n  >fro'v 

aiy!  Ill  s.ianiii;-,  \•l•:;l:'•,  ■'IaC,ii'-;i'i!'?. 

Knriiii T  'rii"ii  Uiii’  •li  <  ll'  •  si.  1  !;i'.  ■•ernei 
M.  1  tf.v 'vaci'  It.iiiln  ari!  a  ni  i  'uriai 


•  M  U  I  fMt:i:!!  I  (Iftl’Ult  \  I  IOX. 

ri,  TCi  :•■■■  I  ■'  I'f  till'  Hriij'-;,  ' 'an;iil;,'i!i  I.'ii.i 
it  .  r.i  '■  <  ,  .’iior^' I  ion  afi<  ur'li'ly  .-i.ld  fy  Jj. 

,,  ’.I . ll  •(!  ll  1  oi/iiiiii ’'■<  o'"  ihf-  I'liiid  Hi:i 

•,  .  .1  (  ii-'t'  hoiderr,  and  a  nfw  r'liiii.u;.''  'n.i 
'  t"  n  fii"m'''i  •inrier  !'•  inl.  m  t|ir.  lir  t. 

1  .  T.m’ifi  c'n  •porati'^i'  'I’ll-  ;-. • -t-i  I'f  '  h' 
i'i!.i|inn'  '"'tijdi  till  nill  find  i,r')|ii?t\  d 
|•|■fj  rn-.cific  f'laf.!  I.imilirr  t'o,  (1);  (Crir-i; 

?•.■|.■.  Vai.'ouie;-,  a  mill  anil  i.m.ii.icv  a 
<  of  l.^ili!  l-I.-in't;  a  •nill  ai'd  n/iim  arr.  i  ■•f  imi 
I'j*'  hr  I  C.iifi  at  frci-iii,'  \'.'’Iliy.  f:i-  liiimmim 
r--.,  ni'.ti'i  In-Ml,  I  at  I'r>ri  rail 

()•,•.-  r<  a'i.  raiiiri':  anri  l•rIIli!VIn'■•rl’  at  I’nri  n.-n, 
r,f  fri  «  .  a  aanm'l!  m  inii'  •  of  ir.  cTinti  i’ 
in-  . -a  :  Ir.lrt  and  iniwi-i-'  J'lii  and  iii”' 
lir-r n.-f;;. 


191S 

•' aturda'.' 

Mon-I 

\ 

Tuerda\ 

Wednesday 

Th  .r?ia> 

Friday 

'  ,*ali-- 

High  Low 

HiL'h 

1  Low 

H.ah!  1 

Low 

Lo'W 

High 

Low 

High 

Low 

.Askodl  Bui 

49 

“2? 

71 8^ 
20 

4S 

... 

15 

47 

15 

-Abttibi  r.  A:  F  Co  . 

i  do  pfd . 

1  -Aznes-Hoid-rn  . 

1  do  pfd  . 

.Xjbestos  Cf-rporation  . 

!  do  pfd 

Bell  Tcl-aphone 

Brazilian  T.  L.  *  P 

1 

1 

.  pt'. 

f)  t 

1  *4 

!“  4 

IVI 1 

liO 

20 

1 

i 

20 

■-•■’ 

2.-. 

•J.)  U-, 

■  JO  10^4 

70 

no 

oo 

132 

40 

44 

130 

32 

to 

XO'  . 

4(1  , 

FI 

FI 

39-4 

.viL 

40 

■iF'4 

•30  >4 

SJ 

40 

40 

],3il 

40  >.  30--4 

FH3 

5984 

41*4 

Brompton 

■»  L  4 

,V.i  , 

-V.ti  - 

.-Ml 

.iO'  . 

.'lOl  ., 

■  0 

:v» 

.V.o  .1  .-,<1 

52VA 

3S 

40 

Ifi'V 

B  r.  Pifhinc 

Can.  Car  vV  Poundrv . 

.•.1\ 

■IL 

.'ll 

37 ‘-.1 

.•171  •' 

•M 

37  ■  0 

■Vt-  V 

Tsi; 

37' 4 

.■>s 

.M 

3M, 

MO 

.’iN.'* 

92 

491  . 

dll  pill 

Ul 

“1 

!<! 

'M 

•MI 

110  .VN 

When  in  doubt,  Ask  the  Editor 


Financial  Information  is  our  Product 


MOVTRt-lAL.  ?ATT*RDAV.  AI'GI'PT  r>1 ,  ms 


G E NE RA  L  MERCHANTS,  IMPORTERS,  ETC. 


Conti-act':  For  American  Shells  Ex¬ 
pected  to  Place  Company  in  Ex¬ 
cellent  Position  in  Mnnition  Busi¬ 
ness-Said  Plant  All  Written  Off 
Rooks — Ix)okinp  Fonvard  to  Active 
After-the-\\  Hi’  Demand  For  Cement 


Provincial  Minister  of  Ajrricnlttir 
Gives  Detiiii-;  of  <o  Desclon 

Bitlkley  and  Meclia.co  ^  alleys— Be 
tilrned  Srkiiers  to  Be  fjisen  Kver; 
Assistance  in  Ojicralin!;  I  hei 
_ 'Pvo  New  i’owns  i'laiincf 


Offices:  Suites  Nos.  1  and  2,  First  Floor,  The  Fraser-Nordheimer  Building 

207  to  215  St.  James  Street,  Montreal. 

=ed  fac-Bmilc  of  f.etters,  etc.,  that  have  passed  between  ourselves  and  Messrs.  Crosse  and  Blackwell,  Limited,  cf  2! 
onion  W.I  'Pcrik  tor  themselves.  Al.EX  D.  FR.AiER.  SON  h  CO. 


Ftrcnrth  thra  brramf'  '"■•iCiPrit  Jn 
r:crrrni  rommon  >o''vai rii  jljc  middl? 
vf'r.'K.  rf.snlf.iiij:  tn  an  up-ev'eep  on 
day  to  brought  out  the  uaut! 

f  wild  run-inur?  rr^rdint:  the  com- 


Vanrou\e:.  ll'Ui.  t'. 
of  .-Vgrii .  iias  <'iii 
hano  to  cj''  n  uu'iu  ■liai' 
area  oi  . .  ari.-  nj 

Buiklr;  Mill'  Ni.'li.ii" 
(iraiiCi  'I'rin'K  I'.'i  :  ■ 

northern  jiUi'"'  oi  I  hi 
Barrow  in,  .  i ,  ■  i  n;  r,  .  ■  i 
ncy  o'.  Cl  u'lD.  t  I.;  ;i.  I  i  i 
tm  I  niT  :r  j. 

land-.'-'  1  ■  II  ii.i  r-  i'"-  '  '  ■ 
on  ill'  I'.,  ' 


ALEX.  n.  FRASFR,  NON^;  r:ON4PANY 


(itv^ral  WhOi^snU  Aferr.hnrtls,  etc,y 

MONTREAL 

’indersIcrnM  havp  plfw»j»ur^  in  nMYimmendinr  thf*  P.ppolrtrafTT^ 
I  ■!  rf  ♦]!«  ahovt*  (Virnpnnv  n*!  AgenfH  and  p^orfW'nt'itlvpj.  for  *n  ' 
Dnrrdnion  of  f’Anarja  for  loup  M»t-aL)jHJjfd  and  wund-wld® 
knoin;  Hcjtisf-  of 

Messrs,  CROSSE  &  BLACKW  ELL,  L. united, 
of  London,  T^n^Iand 

Wa  tir»dpr*tnnd  ?ht«  .\goTiry  js  ipo^t  \aran*  -ind  fc  appoint'* 

tr.^Tit  and  Missr-.  Ah’x  I>.  Fros^r  (  o  are  appUcanu  f>>? 

ar^'  U'd  u\  the  prindpHl  <*f  f’.rm  Mr  AJex  T). 

~  1.S  p^tiriny  front  ♦he  v  tT  Met'‘-re  Fraacr.  ' 

l.imittd  l.v  nlnt  in  1n>*-5  .  ‘n  order /o  t*? 

■:n:/  f\*>i  itcyn/i  *1  to  la*  Aif^-'y  and  C  omacus- 

-ifiiiu'is  Hf  >  !<-•  '•ui'rfM  fletl  bv. 

Mr.  (.HAR1.L.‘'  P  \I.Ar;KLAIt4^. 

'thr  Mapnrrr 

Frnm  *h-»  fipr'f*.'-  \ir  Kr-st  ^  h:t«  ntt.jitoii  in  tn^  ?r''ir^'r:.  n? 

*  rj.-rjr,-  )  ^  r(jur,(  ( t  .(,u  wttn  ,v  <"0  I-lmted 

1  .o-  A  R  r  \\f  (f'>A  ur\  •  X oT‘r  «  cf 

•  rirdS  of  .''D  '  *v,r.  t.  ■P'l  f'Mf.j  |.;c  nr>i,.t<nr.-.-r,  iiltj  . 

fi*r*l  rnnP.fj.-.Mt  f,».  ••  .1  ' ■ .  'h*-  ?. r» uo' '" * H’ <-f  '  'vtjr^  •ha^ 


It  O-Fp^tirr.  ho\vc\*cp.  *’bo  rrytiiT)3.ti'* 

ron'iiiur.'  lio  fyrrnnrlv  wr-ii  np  It'  rnuni- 
♦  :r.n  V  ork  tiiid  Ft  •  unon 

M'hirh  i*  v-ork’r>;’  inr  iFo  iMipf-rin] 

••ons:  Boat'd.  *  rttfjFly  h.n-:  Frc-n  :n  rcc®.!'”'! 

Oi  wry  r.nor]  fOMlltirfr-  np  AnifT^^2Jl 

,rrro,t^|  for  fJ  **  "  rj :!'*>» ••rytt  Of 

ci’f  F  •  H ♦  '  1  ]> 'i  t  t  F  =  :  ’■  <  ■  ■  0  .  *  ’  ■ '  'n  0‘'r  •  • 


1  (  IlO^^  ■ 
u,:  piif!' 


2i,  Soho  SooAHt, 


eniir> 

8ion 


Opfll  ('ll 


ioveot*.  w.  i. 


Aisx.  C.  friser  ?S9, 
JCfssrs.  Alsx.  : 


acres. 

averc 


:OUP 


-?P* 


,arce  therein  telr.jj  t  e; 


tsetlss.-ty  ts  the  e;«fi 


3i  restore 


\r\yYAAW 

7 


nif  nr 


1.  Coieor.  4  So.o,  Tlr.  frss:  9,'jetas  ts  AlSerte  lnsl.ielTS, 


Z,  Cclssn  a.ti  Ssn,  ar.l  at  preeeat  ve  arr 


Ueeert, 


reprsse.ttel  on  tilt  grsuoil. 


tlipt  ,T 


■' 4--.-  -• 


tsi.MWND,  b 


hir  ’  ■■  .1,"  cM  iniiu-nl  v  jU 

frA'C  t’i'u  :■  (i  i'  !"  I'l,  'ic  t. 

Tv.'i  r,.v.  11.  riainicd. 

Ar  n  V  U'l  'd  tbi  i.n'i.i  biu  ;  >'1'  Ibp  iirw 
land  jiiii'*'  (li  III,  L  ■  I' (  I  n  III'  n  ■ .  I  w  I,  nni'i  hri'ii 
town-  uiB  '1,''.'  I,:;;'  ,  li  in'ui'  'I, ‘'inm  !>• 

Ui>on  tlto  (•''  ill'  ill'll.  I'c  .  I’ll,-  1111,1  i.i 

V-ipfli  I  linof,  on  till  Hr, ini  Tiimk  I'licifii  . 
''  ijii  b  will  ill'  till  iiii  ill*  .'.I  ci'iilri'  fill  th, 
Ct.'iin-a,  i'e  (am  a'l  .i  ui  t)ii  .Ncrliiiin.  ninl 
tljp  other  ir.  'ri  ll, u  a.  l!ii'  mai  Ui  *  town  foi 
tliF  ).t.ii|i'i-.-ii  re  tran  in  llie  I!iilMe\  Valley 

Tt  i?  p!.'‘nn''fl  lo  Ulnn  up  mliei  ,11-1 1  li  Iiu'llt  ■ 
throii.chon'  thr  nrni  inee.  MiKing  nilirr 
apeap  under  eotip'di  rat  on  are  ilie  Kiioteiia'* 
Flats,  near  i  ri  stun,  liii'  ('oli).ireani  ratii  it 
near  Vernon,  and  tli,»  .'''mil  hmi  <  >li aniumn 
land  holdings  pnufli  of  r,  ntirfon. 


This  stats  of  things  ratlisr  eoafllsstss  the  qnestloa 
9f  That  Ts’ill  hs  fair  tens  and  37  Cs-JM rsctsrs  fsel  that 
you  ehsuid  Jn  the  first  instanos  bs  la'^itsd  te  p-xi  ferrard 


your  proposals  slth  regard  to  fast  iapurlast  aatter. 

Ih,y  Tl  sh  *s  to  aa;.'  tha*  In  aajelng  you  to  lo  tils  the.r  fsal 


sure  that  th,ra  will  be  little  diffleulty  In  arrlTj.ng  at 


an  agreeaent  on  t.ne  sub, 


on  lines  fair  and  earisfioterr 


rini  ninnee. 


to  both  parties,  and  they  ha»s  the  grea' 


or.fldenee  is 


your  ability  to  extend  the  intereste  of  o'ur  Pins  in  Caaada 


wi.ene'^er  opportxnitv  ofr-re 


CTT  TL  S.  CAR  ()l  TPl  T. 


Mpnufnetiirers  oi  l’ieii.,ure  Tiira  in  I’.S.  tfnst 
.Millie  <hi(|i:if  in  I  .-ist  Hull  of 
111  Is  'J'l  |i,e.  Ill'  i;,J7 

For  Fonie  111110  lui.'i  11  li.ir  lioen  (i  li  tiy 
American  niaiuilin  i  ui  or,'  of  nmior  oai  s  tiiaf 
their  outruil  01  jinrUr  iilo.muio  oar.'  uoiild 
Eocm  lalJ  uiiiloi  I  oy niaifoii.  'I'lia;  this  bo- 
hei'  w.-iF  sMii  iimndiil  indnatnl  in  llio 
aniKUinooniriii  uliioh  iinaiiaKil  iioni  Wnsli- 
inaton  ih,.'  «oil<  lo  tin  .'fi'.oi  iliai  dnnnu 
tno  la.i^i  Ei.\  inoiuli.'  of  Ills  no  iiiaiuilaoiiiror 
01  pas.'on.ut  r  auionio'.i los  oan  inodiio,  moie 
than  .'.>  iro.  01  itm  ouipiii  ot  snob  oars  inride 
by  h  11)  (Innnu  llio  .nfic  .Mar  FHT.  In 
oTtiei'  wo!i|.-,  ilii  iMiiimi  loi'  .si.\  niontlis  01 
this  yi  ar  v.  j!l  l  o  i  nnunlon!  lu  flie  ont]Hlt 
of  tliroo  nionltis  of  ia.-u  \i  ar. 

lii'lii'csoliis  ii  Killhm. 

The  iTieasiiro  i.s  aiijiaroiil i.\  only  a  toni- 
porai's'  <*110.  Ill  b,  tolUnvoi]  n|i  b.\  a  n»’w 
regulation  'it  lio'  inn  oi  lin  oalondar  yoai'. 
No  docisioii  bas  boi  11  laiioriini  ooiioornln.a 
the  iiroduoi  ion  al'oi-  ii.  ionilior  bl.-i  no.xi. 
but  ihe  L'niti.d  Stales  Box  oi'iinioiii  lias 
warnc  i  tlio  niannl.io'.ni .  I'r,  '  i  ini'soni .n.u  an  ^ 
an  invesinii  ni  I't  alioni  i.l.oi'ii,iiiio,iioo.  iiiat 
they  nia.x'  exinot  10  b,-  piai-'oil  niiun  .t  Ion  p.o, 
war  ba.s!.?  atii  r  ibai  oato. 

The  liuaai  stod  1  nt  ua.s  aioi  ]i1ed  by  the 
manul’aelurt  IS  uiilimu  iiosiiat  im  \xlion  a.s- 
sured  b.x'  iho  ;:ii\i  rnnu  nl.  s  .ijioko.'tntin  that 
.he  deniant].'  oi  itio  naiiini  ..  i'rogi'ainnit  in¬ 
volving  nso  III  siiol.  iion,  loai  and  latiour, 
imperative).’-'  I’O'inrri  n  11. 

Mill  .\iil  >l:iMiii'ae|ii|-ors. 

To  supiioi’l  llio  J.i  iM  .  j.i  I  <id  nr  t  inn,  the  war* 
.nduslries  hoaid  will  i.vund  iireii  1  oneo  | 
treatment  10  aiiioinoliilo  manni.'ioiurers  mi 
.he  mattei  of  oiuamiiig  tin  uiatorials  they! 
.-•equlre  to  "maKb  nji'  itio  .siooks  now  lui 
land,  on  eonduion  that  ihi  niai.iiraeturers 
iubsrribe  to  iho  iibdgos  n  ijnired  hy  tbo 
priority  divis.rui  of  thi  hoard. 

There  is  a  fmiliej  (ondition  tha'.  in  eveii- 
ng  up  their  pioi  ks  ,atid  ootnpleting  l  ars  neo.v  j 
n  process  of  nianufaetuie,  p'ants  that  have  I 
ID  excess  stipnl.x  of  rieei  sha'l  'mu  over! 


•^i.'.scTo.nS  v'P  .■’■.■2V3::  to  s.v 
”  wvas'JD.cn:  ecis'.'  a 

"PUAS'.'s?  iv  A?ror':is'.p  t/j 
’fo?  COtA.-.^  SXCEPTIbJ  s.i;;7;3 
TlAlUr:tiE  FBGVI*;:?3,  FieaSS 
'703  p'.'.E  OK?  137, t At 


TRAMV.W  PROFIT: 


To'urf  fa; 


Fertna  rriu 


¥r7'^y^ 


g/LsAOrKP  O' 


O'om ent  cn  th.e  et*ov-  '.:«t  if  na.i'.i.s  sTtao 
'Irymment  i.'  needier?  ani  auprrfi'uoue  I'e.r  c>r..>’  . 
win  looted  is  that  .our  x-erv  obi  a.nd  stasdt'aet 
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first  and  foremost  cltizeti  in  the  Doinintcin. 
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ALEXANDER  D.  FRASER.  SON  &  CO. 

General  Merchants,  Etc.,  Etc* 
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■Suites  1  and  2,  7  and  S,  and  1.1-15,  First  Floor,  The  Fraser-Nordheimer  Buildin 
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